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RAPPORT SUR L’EXERCICE DES DROITS DE 
VOTE AU 31 DÉCEMBRE 2025 

 

 

Conformément aux dispositions prévues par l’article L.533-22 du Code Monétaire Financier, Mansartis 

Gestion (ci-après Mansartis) établit annuellement un rapport relatif à l’exercice des droits de vote 

attachés aux titres détenus par les OPC dont elle assure la gestion financière. Ces rapports sont établis 

dans les quatre mois suivant la clôture de l’exercice. 

Ce rapport indique : 

- Le nombre de sociétés dans lesquelles Mansartis a exercé les droits de vote. 

- Les votes contre les recommandations du management détaillés par thématique. 

- Les potentielles situations de conflit d’intérêts identifiées par Mansartis dans le cadre de 

l’exercice des droits de vote. 

1. Les principes de la politique de vote  

Conformément à sa politique d’exercice des droits de vote, Mansartis exerce les droits de vote qui sont 

attachés aux titres détenus par les OPC dont elle assure la gestion financière. En 2019, Mansartis a 

renforcé son rôle d’investisseur responsable par, notamment, la mise en place d’une politique de vote 

sur l’ensemble des titres quel que soit le nombre de titres détenus et quelle que soit la zone 

géographique. En 2018, Mansartis ne votait pas pour les sociétés ayant leur siège social à l'étranger.   

Mansartis a ainsi décidé de s’appuyer sur l’expertise et les services d’un proxy-voter en 2019 en nouant 

un partenariat avec le leader mondial en la matière : ISS – Institutionnal Shareholder Services. 

Mansartis s’appuie sur la politique formalisée par ISS intitulée « Sustainability Policy ».  

Les lignes directrices de la « Sustainability Policy » sont cohérentes avec notre démarche 

d'investissement socialement responsable, fondée sur l’intégration rigoureuse des critères ESG et le 

respect du principe de double matérialité. 

Sur le plan environnemental : notre politique de vote encourage les entreprises à adopter des 

stratégies crédibles de transition énergétique et à publier des informations détaillées sur leur 

gouvernance climatique, leur gestion des risques et leurs engagements en matière de décarbonation. 

Elle prévoit des votes défavorables à l’encontre des administrateurs lorsque les entreprises fortement 

émettrices ne présentent pas d’objectifs alignés avec la neutralité carbone à horizon 2050 ou 

n’intègrent pas les recommandations de la TCFD. Elle soutient également les résolutions 

d’actionnaires exigeant la divulgation de plans climatiques ou l'adoption de cibles intermédiaires de 

réduction d’émissions. 
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Sur le volet social : la politique de vote sanctionne les entreprises qui manquent de transparence et de 

diligence dans leurs relations avec les parties prenantes, notamment les travailleurs et les 

fournisseurs. Des votes contre les dirigeants ou contre l’octroi de quitus sont formulés en cas de 

manquements graves à ces obligations, ou d’absence d’engagement concret à y remédier. À l’inverse, 

la politique soutient les résolutions visant à renforcer la responsabilité sociale des entreprises dans 

leur chaîne d'approvisionnement, ou appelant à la publication de rapports sur la gestion des risques 

liés aux droits du travail. 

En matière de gouvernance : La politique prévoit des votes contre les administrateurs non 

indépendants si leur présence déséquilibre la structure du conseil, ou s’ils siègent dans trop de 

conseils à la fois (« overboarding »). Elle s’oppose également aux structures de vote inéquitables, 

comme les actions à droits de vote multiples, ou aux propositions visant à concentrer les fonctions de 

président et directeur général sans justification adéquate. 

Enfin, sur les droits humains : la politique soutient les résolutions d’actionnaires appelant à une 

meilleure protection des droits fondamentaux et à une amélioration des politiques de responsabilité 

sociétale, notamment en matière de prévention du travail forcé, de respect des droits syndicaux ou 

de lutte contre les discriminations systémiques. 

 

Les lignes directrices de la politique de vote sont disponibles à l’adresse suivante : 

https://www.issgovernance.com/file/policy/active/specialty/Sustainability-International-Voting-
Guidelines.pdf 

 

2. Périmètre d’exercice des droits de vote 

Conformément à sa politique globale d’engagement, Mansartis cherchera toujours à exercer ses droits 

de vote pour l’ensemble des titres détenus dans les OPC à l’exception des cas décrits ci-dessous.  

Dans l’intérêt des porteurs, Mansartis se réserve la possibilité de ne pas exercer son droit de vote. Par 

exemple, afin de s’assurer de la maîtrise totale de la liquidité des OPC sous gestion, Mansartis ne 

votera a priori pas aux Assemblées Générales pour lesquelles des procédures de blocage de titres 

sont implémentées. Dans le cadre du marché Suisse où ces procédures sont fréquentes, le gérant 

décidera, de façon discrétionnaire, s’il souhaite exercer les droits de vote attachés aux titres détenus 

dans les OPC, mais pour 80% maximum des droits. Par ailleurs, Mansartis s’abstiendra dans le cas 

où des procédures trop complexes de POA (Power of Attorney) seraient nécessaires pour exercer son 

droit de vote. 

3. Modalités d’exercice des droits de vote  

 

ISS apporte un soutien dans la procédure opérationnelle de vote en mettant à disposition sa plateforme 

de vote à laquelle chaque gérant a accès. La plateforme permet le suivi automatisé des Assemblées 

Générales pour lesquelles Mansartis est détentrice de Bulletin(s) de vote(s) et a l’intention d’exercer 

https://www.issgovernance.com/file/policy/active/specialty/Sustainability-International-Voting-Guidelines.pdf
https://www.issgovernance.com/file/policy/active/specialty/Sustainability-International-Voting-Guidelines.pdf
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son droit de vote. Chaque gérant de fonds est responsable des décisions de vote des titres qu’il détient 

en portefeuille. Néanmoins, dans un souci d’efficacité, la procédure opérationnelle s’appuie sur la 

plateforme de service du proxy-voter : ISS pré-remplit l’ensemble des bulletins de vote pour lesquels 

Mansartis a l’intention d’exercer son/ses vote(s) en s’appuyant sur la politique de vote spécifique à 

laquelle Mansartis a souscrit. Le gérant peut à tout moment modifier les votes, une justification doit 

être matérialisée dans l’outil. Sauf avis contraire du gérant, les recommandations d’ISS s’appliquent.  

Dans la majorité des cas, les votes sont ainsi effectués à distance via la plateforme d’ISS en application 

de la politique de vote retenue.  

4. Bilan 2025 

a. Nombre de sociétés pour lesquelles Mansartis a exercé ses droits de vote  

 

Mansartis a voté pour 43 assemblées générales sur 45 possibles.  

Le ratio de participation en 2025 est ainsi de 95.6% selon le périmètre d’exercice des droits de vote 

défini par la politique de vote.  

 
Mansartis Gestion n’a pas voté à l’encontre de la politique de vote. 

Répartition géographique des Assemblées Générales :  

Pays Périmètre 

initial 

d’assemblées 

générales 

Nombre 

d’assemblées 

générales 

votées 

Taux de 

participation 

Inde 10 10 100% 

Chine 9 9 100% 

Îles Caïmans 9 8 88.9% 

Corée du Sud 5 5 100% 

Taiwan 6 5 83.3% 

Indonésie 3 3 100% 

Hong Kong 2 2 100% 

USA 1 1 100% 

 

Sur l’exercice 2025, le fonds a exercé ses droits de vote sur la quasi-totalité des assemblées générales 

relevant du périmètre votable, représentant un taux de participation de 95,6 % des assemblées 

générales. 

 

Les votes non effectués correspondent principalement à des situations opérationnelles spécifiques 

pouvant empêcher l’exercice des droits de vote, notamment : 

 

• des contraintes administratives ou opérationnelles liées aux dépositaires locaux ; 

• des délais de traitement ou des dates limites de vote particulièrement rapprochées ; 
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• certaines opérations sur titres ou événements techniques pouvant affecter temporairement la 

capacité à voter. 

 

Le nombre de votes non effectués apparaît légèrement plus élevé cette saison que l’année précédente, 

ce qui s’explique notamment par un calendrier d’assemblées générales particulièrement concentré sur 

certaines périodes de l’année ainsi que par des contraintes opérationnelles propres à certains marchés 

asiatiques. 

 

Ces situations restent toutefois exceptionnelles et Mansartis veille à exercer systématiquement ses 

droits de vote dès lors que les conditions opérationnelles le permettent, dans le cadre de sa politique 

d’actionnariat responsable. 

 

  
 

b. Votes contre la recommandation du management  

Sur les 354 résolutions soumises au vote, 27 ont fait l’objet d’un vote contre la recommandation du 

management soit 8% du nombre total de votes. 

Environnement; 
0,0% Social; 0,0%

Gouvernance; 
100,0%

Répartition des résolutions par thématiques ESG
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Ces votes traduisent l’application rigoureuse de la politique de vote de Mansartis et s’inscrivent dans 

une démarche d’actionnariat responsable visant à promouvoir des pratiques de gouvernance solides 

et une meilleure prise en compte des enjeux environnementaux et sociaux. 

Les votes contre la recommandation du management concernent des sujets de gouvernance, 

notamment : 

 

• L’élection ou la reconduction d’administrateurs lorsque la structure du conseil ne répondait 

pas aux standards attendus en matière d’indépendance ou de supervision du management ; 

• Certaines pratiques de gouvernance pouvant limiter l’alignement entre les intérêts du 

management et ceux des actionnaires ; 

• La qualité de la supervision exercée par le conseil d’administration sur les risques stratégiques 

ou extra-financiers. 

 

Dans plusieurs cas, les votes ont également porté sur des enjeux environnementaux ou de 

transparence ESG, notamment lorsque les informations communiquées aux investisseurs ne 

permettaient pas d’évaluer correctement la gestion des risques climatiques ou la stratégie de transition 

énergétique de l’entreprise. 

 

Ces votes reflètent une approche disciplinée et cohérente de l’exercice des droits de vote. Mansartis 

privilégie le dialogue avec les entreprises en portefeuille, mais considère que le vote constitue un levier 

essentiel pour encourager l’adoption de pratiques de gouvernance et de durabilité conformes aux 

intérêts de long terme des investisseurs et des parties prenantes. 

 

Afin d’illustrer la mise en œuvre de notre politique de vote, voici trois cas concrets au cours de la saison 

des assemblées générales 2025 où les votes exprimés ont divergé des recommandations du 

management. 

 

Environnement; 
0,0% Social; 0,0%

Gouvernance; 
100,0%

Répartition des votes contre le management par thématique ESG



 

 

7/9 

• Lors de l’assemblée générale de Tencent Holdings, Mansartis a voté contre la réélection de 

certains administrateurs en raison de préoccupations concernant l’indépendance du conseil 

d’administration et la concentration de certaines fonctions de gouvernance. Mansartis 

considère que le renforcement de l’indépendance du conseil constitue un élément clé pour 

garantir une supervision efficace du management et une meilleure protection des intérêts des 

actionnaires minoritaires. 

• Mansartis a également exprimé un vote contre certaines résolutions liées à la gouvernance 

lors de l’assemblée générale de BYD. Ce vote reflète des préoccupations relatives à la 

structure de gouvernance et à la nécessité d’améliorer la transparence et les mécanismes de 

supervision du conseil d’administration, dans un contexte de forte croissance et de 

transformation rapide du groupe. 

• Lors de l’assemblée générale de Bank Mandiri, Mansartis a voté contre la nomination de 

certains administrateurs en raison d’interrogations concernant leur indépendance et leur 

capacité à exercer un contrôle effectif du management. Dans le secteur bancaire, Mansartis 

attache une importance particulière à la qualité de la gouvernance et à la supervision des 

risques par le conseil d’administration. 
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5. Conflit d’intérêts 

Mansartis a établi une politique de gestion des conflits d’intérêts permettant la détection et la 

prévention de toute situation potentielle de conflit d’intérêts ainsi qu’un dispositif de résolutions de 

ceux-ci. Cette politique est consultable sur le site internet de Mansartis.  

Mansartis n’a pas relevé de conflit d’intérêts pour l’exercice des droits de vote attachés aux titres 

détenus par le fonds Mansartis Asie ISR.  
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Annexe - Liste des résolutions 

 



VOTE SUMMARY REPORT

Date range covered : 01/01/2025 to 12/31/2025 LOCATION(S): ALL LOCATIONS INSTITUTION ACCOUNT(S): MANSARTIS ASIE

Geely Automobile Holdings Limited

Meeting Date: 01/10/2025

Record Date: 01/06/2025

Country: Cayman Islands

Meeting Type: Extraordinary 
Shareholders

Ticker: 175

Primary Security ID: G3777B103

Shares Voted: 155,000

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Mgmt ForApprove LYNK & CO Equity 
Transfer Agreement and 
Related Transactions

   1

Mgmt ForApprove LYNK & CO Capital 
Injection Agreement and 
Related Transactions

   2

Kia Corp.

Meeting Date: 03/14/2025

Record Date: 12/31/2024

Country: South Korea

Meeting Type: Annual

Ticker: 000270

Primary Security ID: Y47601102

Shares Voted: 3,200

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Approve Financial Statements 
and Allocation of Income

Mgmt For

Mgmt ForAmend Articles of 
Incorporation

   2

Mgmt ForElect Song Ho-seong as Inside 
Director

   3.1

Mgmt ForElect Jeong Ui-seon as Inside 
Director

   3.2

Mgmt ForElect Kim Seung-jun as Inside 
Director

   3.3

Mgmt ForElect Shin Hyeon-jeong as 
Outside Director

   3.4

Mgmt ForApprove Total Remuneration of 
Inside Directors and Outside 
Directors

   4

Samsung Electronics Co., Ltd.

Meeting Date: 03/19/2025

Record Date: 12/31/2024

Country: South Korea

Meeting Type: Annual

Ticker: 005930

Primary Security ID: Y74718100



Samsung Electronics Co., Ltd.

Shares Voted: 10,500

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Approve Financial Statements 
and Allocation of Income

Mgmt For

Mgmt AgainstElect Kim Jun-seong as Outside 
Director

   2.1.1

Mgmt AgainstElect Heo Eun-nyeong as 
Outside Director

   2.1.2

Mgmt AgainstElect Yoo Myeong-hui as 
Outside Director

   2.1.3

Mgmt ForElect Lee Hyeok-jae as Outside 
Director

   2.1.4

Mgmt ForElect Jeon Young-hyeon as 
Inside Director

   2.2.1

Mgmt ForElect Noh Tae-moon as Inside 
Director

   2.2.2

Mgmt ForElect Song Jae-hyeok as Inside 
Director

   2.2.3

Mgmt ForApprove Total Remuneration of 
Inside Directors and Outside 
Directors

   3

Mgmt ForElect Shin Je-yoon as a 
Member of Audit Committee

   4.1

Mgmt AgainstElect Yoo Myeong-hui as a 
Member of Audit Committee

   4.2

Samsung SDI Co., Ltd.

Meeting Date: 03/19/2025

Record Date: 12/31/2024

Country: South Korea

Meeting Type: Annual

Ticker: 006400

Primary Security ID: Y74866107

Shares Voted: 1,000

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Approve Financial Statements 
and Allocation of Income

Mgmt For

Mgmt ForElect Choi Ju-seon as Inside 
Director

   2

Mgmt ForApprove Total Remuneration of 
Inside Directors and Outside 
Directors

   3

Mgmt ForAmend Articles of 
Incorporation

   4



Maruti Suzuki India Limited

Meeting Date: 03/21/2025

Record Date: 02/14/2025

Country: India

Meeting Type: Special

Ticker: 532500

Primary Security ID: Y7565Y100

Shares Voted: 2,600

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForApprove Re-appointment and 
Remuneration of Hisashi 
Takeuchi as Managing Director 
and Chief Executive Officer

   1

Mgmt ForReelect Maheswar Sahu as 
Director

   2

Mgmt ForApprove Material Related Party 
Transactions with Suzuki Motor 
Corporation for an Aggregate 
Value not Exceeding INR 7,700 
Crores

   3

Mgmt ForApprove Material Related Party 
Transactions with Suzuki Motor 
Corporation for an Aggregate 
Value not Exceeding INR 
40,400 Crores

   4

Mgmt ForApprove Material Related Party 
Transactions with FMI 
Automotive Components 
Private Limited

   5

Mgmt ForApprove Material Related Party 
Transactions with SKH Metals 
Limited

   6

Mgmt ForApprove Material Related Party 
Transactions with Jay Bharat 
Maruti Limited

   7

Mgmt ForApprove Material Related Party 
Transactions with Krishna 
Maruti Limited

   8

Mgmt ForApprove Material Related Party 
Transactions with Bharat Seats 
Limited

   9

Mgmt ForApprove Material Related Party 
Transactions with TDS 
Lithium-Ion Battery Gujarat 
Private Limited

   10

Mgmt ForApprove Material Related Party 
Transactions with Suzuki 
Motorcycle India Private 
Limited

   11

Mgmt ForApprove Material Related Party 
Transactions with Bellsonica 
Auto Component India Private 
Limited

   12



Maruti Suzuki India Limited

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Mgmt ForApprove Material Related Party 
Transactions with Mark 
Exhaust Systems Limited

   13

Mgmt ForApprove Material Related Party 
Transactions with Marelli 
Powertrain India Private 
Limited

   14

Mgmt ForApprove Material Related Party 
Transactions between Suzuki 
Motor Gujarat Private Limited 
and Suzuki Motor Corporation

   15

Mgmt ForApprove Material Related Party 
Transactions between Suzuki 
Motor Gujarat Private Limited 
and Krishna Maruti Limited

   16

Mgmt ForApprove Material Related Party 
Transactions between Suzuki 
Motor Gujarat Private Limited 
and Jay Bharat Maruti Limited

   17

Mgmt ForApprove Material Related Party 
Transactions between Suzuki 
Motor Gujarat Private Limited 
and TDS Lithium-Ion Battery 
Gujarat Private Limited

   18

PT Bank Mandiri (Persero) Tbk

Meeting Date: 03/25/2025

Record Date: 02/28/2025

Country: Indonesia

Meeting Type: Annual

Ticker: BMRI

Primary Security ID: Y7123S108

Shares Voted: 721,600

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Approve Annual Report, 
Consolidated Financial 
Statements, Statutory Reports, 
Financial Statements of the 
Micro and Small Business 
Funding Program (PUMK), and 
Discharge of Directors and 
Commissioners

Mgmt For

Mgmt ForApprove Allocation of Income   2

Mgmt ForApprove Remuneration and 
Tantiem of Directors and 
Commissioners

   3

Mgmt ForAppoint Purwantono, Sungkoro 
& Surja as Auditors of the 
Company and the Micro and 
Small Business Funding 
Program (PUMK)

   4



PT Bank Mandiri (Persero) Tbk

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Mgmt ForApprove Company's Recovery 
Plan Update

   5

Mgmt AgainstAmend Articles of Association   6

Mgmt AgainstApprove Share Repurchase 
Program and the Transfer of 
Buyback Shares Held as 
Treasury Stock

   7

Mgmt AgainstApprove Changes in the Boards 
of the Company

   8

SK hynix, Inc.

Meeting Date: 03/27/2025

Record Date: 12/31/2024

Country: South Korea

Meeting Type: Annual

Ticker: 000660

Primary Security ID: Y8085F100

Shares Voted: 5,900

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Approve Financial Statements 
and Allocation of Income

Mgmt For

Mgmt ForElect Gwak Noh-jeong as 
Inside Director

   2

Mgmt ForElect Han Myeong-jin as 
Outside Director to Serve as an 
Audit Committee Member

   3

Mgmt ForApprove Total Remuneration of 
Inside Directors and Outside 
Directors

   4

COWAY Co., Ltd.

Meeting Date: 03/31/2025

Record Date: 12/31/2024

Country: South Korea

Meeting Type: Annual

Ticker: 021240

Primary Security ID: Y1786S109

Shares Voted: 6,600

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Approve Financial Statements 
and Allocation of Income

Mgmt For

SH AgainstAmend Articles of 
Incorporation (Introduction of 
Cumulative Voting) 
(Shareholder Proposal)

   2.1



COWAY Co., Ltd.

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Mgmt AgainstAmend Articles of 
Incorporation (Differentiated 
Cumulative Voting for 
Directors)

   2.2

Mgmt ForAmend Articles of 
Incorporation (Business 
Objectives)

   2.3

Mgmt ForAmend Articles of 
Incorporation (Record date for 
Dividends)

   2.4

Mgmt ForElect Kim Jeong-ho as Outside 
Director

   3.1

Mgmt ForElect Kim Tae-hong as Outside 
Director

   3.2

Mgmt ForElect Lee Gil-yeon as Outside 
Director

   3.3

Mgmt ForElect Kim Tae-hong as a 
Member of Audit Committee

   4.1

Mgmt ForElect Lee Gil-yeon as a Member 
of Audit Committee

   4.2

Mgmt ForApprove Total Remuneration of 
Inside Directors and Outside 
Directors

   5

Mgmt ForApprove Reduction in Capital   6

BYD Company Limited

Meeting Date: 04/15/2025

Record Date: 04/09/2025

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1211

Primary Security ID: Y1023R104

Shares Voted: 9,300

Proposal 
Number ProponentProposal Text

Vote 
Instruction

EGM BALLOT FOR HOLDERS 
OF H SHARES

Mgmt

Mgmt ForApprove BYD Company Limited 
2025 Employee Share 
Ownership Plan (Draft) and Its 
Summary

   1

Mgmt ForApprove Management 
Measures for BYD Company 
Limited 2025 Employee Share 
Ownership Plan

   2



BYD Company Limited

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Mgmt ForApprove Grant of Authorization 
to the Board and Its Authorized 
Persons to Deal with Matters in 
Relation to the BYD Company 
Limited 2025 Employee Share 
Ownership Plan in Full 
Discretion

   3

Tata Consultancy Services Limited

Meeting Date: 04/24/2025

Record Date: 03/14/2025

Country: India

Meeting Type: Special

Ticker: 532540

Primary Security ID: Y85279100

Shares Voted: 17,685

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForElect Sanjay V. Bhandarkar as 
Director

   1

ANTA Sports Products Limited

Meeting Date: 05/07/2025

Record Date: 04/29/2025

Country: Cayman Islands

Meeting Type: Annual

Ticker: 2020

Primary Security ID: G04011105

Shares Voted: 55,700

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Accept Financial Statements 
and Statutory Reports

Mgmt For

Mgmt ForApprove Final Dividend   2

Mgmt ForElect Ding Shijia as Director 
and Authorize Board to Fix His 
Remuneration

   3

Mgmt ForElect Bi Mingwei as Director 
and Authorize Board to Fix His 
Remuneration

   4

Mgmt ForElect Lai Hin Wing Henry 
Stephen as Director and 
Authorize Board to Fix His 
Remuneration

   5

Mgmt ForElect Wang Jiaqian as Director 
and Authorize Board to Fix Her 
Remuneration

   6

Mgmt ForAuthorize Board to Fix 
Remuneration of Directors

   7



ANTA Sports Products Limited

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Mgmt ForApprove KPMG as Auditor and 
Authorize Board to Fix Their 
Remuneration

   8

Mgmt AgainstApprove Issuance of Equity or 
Equity-Linked Securities 
without Preemptive Rights

   9

Mgmt ForAuthorize Repurchase of 
Issued Share Capital

   10

Mgmt AgainstAuthorize Reissuance of 
Repurchased Shares

   11

Techtronic Industries Company Limited

Meeting Date: 05/09/2025

Record Date: 05/06/2025

Country: Hong Kong

Meeting Type: Annual

Ticker: 669

Primary Security ID: Y8563B159

Shares Voted: 19,800

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Accept Financial Statements 
and Statutory Reports

Mgmt For

Mgmt ForApprove Final Dividend   2

Mgmt ForElect Steven Philip Richman as 
Director

   3a

Mgmt ForElect Patrick Kin Wah Chan as 
Director

   3b

Mgmt ForElect Frank Chi Chung Chan as 
Director

   3c

Mgmt ForElect Camille Jojo as Director   3d

Mgmt ForElect Robert Hinman Getz as 
Director

   3e

Mgmt ForElect Caroline Christina Kracht 
as Director

   3f

Mgmt ForElect Karen Ka Fai Ng as 
Director

   3g

Mgmt ForElect Stephen Tsi Chuen Wong 
as Director

   3h

Mgmt ForAuthorize Board to Fix 
Remuneration of Directors

   3i

Mgmt ForApprove Deloitte Touche 
Tohmatsu as Auditors and 
Authorize Board to Fix Their 
Remuneration

   4

Mgmt ForApprove Issuance of Equity or 
Equity-Linked Securities 
without Preemptive Rights

   5



Techtronic Industries Company Limited

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Mgmt ForAuthorize Repurchase of 
Issued Share Capital

   6

Mgmt ForAmend Articles of Association   7

Ping An Insurance (Group) Company of China, Ltd.

Meeting Date: 05/13/2025

Record Date: 05/02/2025

Country: China

Meeting Type: Annual

Ticker: 2318

Primary Security ID: Y69790106

Shares Voted: 75,100

Proposal 
Number ProponentProposal Text

Vote 
Instruction

AGM BALLOT FOR HOLDERS 
OF H SHARES

Mgmt

Mgmt ForApprove Report of the Board of 
Directors

   1

Mgmt ForApprove Report of the 
Supervisory Committee

   2

Mgmt ForApprove Annual Report and Its 
Summary

   3

Mgmt ForApprove Profit Distribution Plan 
and Proposed Declaration and 
Distribution of Final Dividends

   4

Mgmt ForApprove Ernst & Young Hua 
Ming LLP and Ernst & Young as 
Auditors and Authorize Board 
to Fix Their Remuneration

   5

Mgmt ForApprove Development Plan of 
the Company for the Years 
2025 to 2027

   6

Mgmt ForApprove Grant of General 
Mandate to the Board to issue 
H Shares

   7

Mgmt ForApprove Cancellation of 
Repurchased A Shares, 
Reduction of Registered Capital 
and Amendments to the 
Articles of Association

   8

SH ForApprove Issue of Domestic 
Debt Financing Instruments

   9

MgmtELECT DIRECTORS VIA 
CUMULATIVE VOTING

Mgmt ForElect Hong Xiaoyuan as 
Director

   10.01

Mgmt ForElect Song Xianzhong as 
Director

   10.02

Mgmt ForElect Chan Hiu Fung Nicholas 
as Director

   10.03



Ping An Insurance (Group) Company of China, Ltd.

Meeting Date: 05/13/2025

Record Date: 05/02/2025

Country: China

Meeting Type: Special

Ticker: 2318

Primary Security ID: Y69790106

Shares Voted: 75,100

Proposal 
Number ProponentProposal Text

Vote 
Instruction

CLASS MEETING FOR 
HOLDERS OF H SHARES

Mgmt

Mgmt ForApprove Cancellation of 
Repurchased A Shares, 
Reduction of Registered Capital 
and Amendments to the 
Articles of Association

   1

Tencent Holdings Limited

Meeting Date: 05/14/2025

Record Date: 05/08/2025

Country: Cayman Islands

Meeting Type: Annual

Ticker: 700

Primary Security ID: G87572163

Shares Voted: 19,600

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Accept Financial Statements 
and Statutory Reports

Mgmt For

Mgmt ForApprove Final Dividend   2

Mgmt ForElect Li Dong Sheng as Director   3a

Mgmt ForElect Yang Siu Shun as Director   3b

Mgmt ForAuthorize Board to Fix 
Remuneration of Directors

   3c

Mgmt ForApprove 
PricewaterhouseCoopers as 
Auditor and Authorize Board to 
Fix Their Remuneration

   4

Mgmt AgainstApprove Issuance of Equity or 
Equity-Linked Securities 
without Preemptive Rights

   5

Mgmt ForAuthorize Repurchase of 
Issued Share Capital

   6

President Chain Store Corp.

Meeting Date: 05/22/2025

Record Date: 03/21/2025

Country: Taiwan

Meeting Type: Annual

Ticker: 2912

Primary Security ID: Y7082T105



President Chain Store Corp.

Shares Voted: 54,000

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Approve Financial Statements Mgmt For

Mgmt ForApprove Plan on Profit 
Distribution

   2

Mgmt ForApprove Amendments to 
Articles of Association

   3

Mgmt ForApprove Release of 
Restrictions of Competitive 
Activities of Directors

   4

AIA Group Limited

Meeting Date: 05/23/2025

Record Date: 05/19/2025

Country: Hong Kong

Meeting Type: Annual

Ticker: 1299

Primary Security ID: Y002A1105

Shares Voted: 64,500

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Accept Financial Statements 
and Statutory Reports

Mgmt For

Mgmt ForApprove Final Dividend   2

Mgmt ForElect George Yong-boon Yeo 
as Director

   3

Mgmt ForElect Lawrence Juen-Yee Lau 
as Director

   4

Mgmt ForElect Narongchai Akrasanee as 
Director

   5

Mgmt ForApprove 
PricewaterhouseCoopers as 
Auditors and Authorize Board 
to Fix Their Remuneration

   6

Mgmt ForApprove Issuance of Equity or 
Equity-Linked Securities 
without Preemptive Rights

   7A

Mgmt ForAuthorize Repurchase of 
Issued Share Capital

   7B

Yum China Holdings, Inc.

Meeting Date: 05/23/2025

Record Date: 03/25/2025

Country: USA

Meeting Type: Annual

Ticker: YUMC

Primary Security ID: 98850P109



Yum China Holdings, Inc.

Shares Voted: 6,600

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1a Elect Director Fred Hu Mgmt For

Mgmt ForElect Director Joey Wat   1b

Mgmt ForElect Director Robert B. Aiken   1c

Mgmt ForElect Director Mikel A. Durham   1d

Mgmt ForElect Director Edouard Ettedgui   1e

Mgmt ForElect Director Grace Xin Ge   1f

Mgmt ForElect Director David Hoffmann   1g

Mgmt ForElect Director Ruby Lu   1h

Mgmt ForElect Director Zili Shao   1i

Mgmt ForElect Director William Wang   1j

Mgmt ForElect Director Min (Jenny) 
Zhang

   1k

Mgmt ForElection Director Christina 
Xiaojing Zhu

   1l

Mgmt ForRatify KPMG Huazhen LLP and 
KPMG as Auditors

   2

Mgmt ForAdvisory Vote to Ratify Named 
Executive Officers' 
Compensation

   3

Mgmt ForApprove Issuance of Shares for 
a Private Placement

   4

Mgmt ForAuthorize Share Repurchase 
Program

   5

Sunny Optical Technology (Group) Company Limited

Meeting Date: 05/27/2025

Record Date: 05/21/2025

Country: Cayman Islands

Meeting Type: Annual

Ticker: 2382

Primary Security ID: G8586D109

Shares Voted: 36,900

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Accept Financial Statements 
and Statutory Reports

Mgmt For

Mgmt ForApprove Final Dividend   2

Mgmt ForElect Wang Wenjie as Director   3a

Mgmt ForElect Wang Wenjian as 
Director

   3b



Sunny Optical Technology (Group) Company Limited

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Mgmt ForElect Wang Tan Jiong as 
Director

   3c

Mgmt ForElect Chen Gang as Director   3d

Mgmt ForElect Thoeng Wai Yee Cheryl 
as Director

   3e

Mgmt ForElect Feng Hua Jun as Director   3f

Mgmt ForAuthorize Board to Fix 
Remuneration of Directors

   3g

Mgmt ForApprove Deloitte Touche 
Tohmatsu as Auditors and 
Authorize Board to Fix Their 
Remuneration

   4

Mgmt AgainstApprove Issuance of Equity or 
Equity-Linked Securities 
without Preemptive Rights

   5

Mgmt ForAuthorize Repurchase of 
Issued Share Capital

   6

Mgmt AgainstAuthorize Reissuance of 
Repurchased Shares

   7

Haier Smart Home Co., Ltd.

Meeting Date: 05/28/2025

Record Date: 05/20/2025

Country: China

Meeting Type: Annual

Ticker: 6690

Primary Security ID: Y298BN100

Shares Voted: 89,000

Proposal 
Number ProponentProposal Text

Vote 
Instruction

AGM BALLOT FOR HOLDERS 
OF H SHARES

Mgmt

Mgmt ForApprove Financial Statements   1

Mgmt ForApprove Report on the Work of 
the Board of Directors

   2

Mgmt ForApprove Report on the Work of 
the Board of Supervisors

   3

Mgmt ForApprove Annual Report and 
Annual Report Summary

   4

Mgmt ForApprove Audit Report on the 
Internal Control

   5

Mgmt ForApprove Profit Distribution Plan   6

Mgmt ForApprove Appointment of PRC 
Accounting Standards Auditors

   7

Mgmt ForApprove Appointment of 
International Accounting 
Standards Auditors

   8



Haier Smart Home Co., Ltd.

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Mgmt ForApprove Renewal of the 
Products and Materials 
Procurement Framework 
Agreement Between Haier 
Smart Home Co., Ltd. and 
Haier Group Corporation

   9

Mgmt ForApprove Anticipated 
Guarantees' Amounts for the 
Company and its Subsidiaries

   10

Mgmt ForApprove Conduct of Foreign 
Exchange Fund Derivatives 
Business

   11

Mgmt AgainstApprove Grant of General 
Mandate to the Board of 
Directors to Decide to Issue 
Domestic and Overseas Debt 
Financing Instruments

   12

Mgmt ForApprove Grant of General 
Mandate to the Board of 
Directors on Additional 
Issuance of A Shares

   13

Mgmt ForApprove Grant of General 
Mandate to the Board of 
Directors on Additional 
Issuance of H Shares

   14

Mgmt ForApprove Grant of General 
Mandate to the Board of 
Directors on Additional 
Issuance of D Shares

   15

Mgmt ForApprove Grant of General 
Mandate to the Board of 
Directors to Decide to 
Repurchase Not More Than 
10% of the Total Number of H 
Shares of the Company in 
Issue

   16

Mgmt ForApprove Grant of General 
Mandate to the Board of 
Directors to Decide to 
Repurchase Not More Than 
30% of the Total Number of D 
Shares of the Company in 
Issue

   17

Mgmt ForApprove Change in 
Commitments of Certain Asset 
Injection by Haier Group 
Corporation

   18

Mgmt ForApprove Continued Entrusted 
Management of Qingdao Haier 
Optoelectronics Co., Ltd. and 
Related Party Transaction

   19

SH ForApprove 2025 A Share Core 
Employee Stock Ownership 
Plan (Draft) and Its Summary

   20



Haier Smart Home Co., Ltd.

Proposal 
Number ProponentProposal Text

Vote 
Instruction

SH ForApprove 2025 H Share Core 
Employee Stock Ownership 
Plan (Draft) and Its Summary

   21

Mgmt ForAmend Investment 
Management System

   22

SH AgainstAmend Articles of Association   23

SH ForAmend Rules of Procedure for 
the General Meeting

   24

SH ForAmend Rules of Procedure for 
the Board of Directors

   25

SH ForAmend Independent Directors 
System

   26

SH ForAmend Fair Decision-Making 
System for Related-Party 
(Connected) Transactions

   27

SH ForAmend Management System of 
External Guarantee

   28

SH ForAmend Regulations on the 
Management of Fund Raising

   29

SH ForAmend Management System of 
Foreign Exchange Derivative 
Trading Business

   30

SH ForAmend Management System of 
Entrusted Wealth Management

   31

SH ForAmend Regulations on the Bulk 
Raw Materials Hedging 
Business

   32

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

SH ForElect Li Huagang as Director   33.01

SH ForElect Gong Wei as Director   33.02

SH ForElect Yu Hon To, David as 
Director

   33.03

SH AgainstElect Chien Da-Chun as 
Director

   33.04

SH ForElect Li Shaohua as Director   33.05

SH ForElect Kevin Nolan as Director   33.06

MgmtELECT INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

SH ForElect Wong Hak Kun as 
Director

   34.01

SH ForElect Li Shipeng as Director   34.02

SH ForElect Wu Qi as Director   34.03

SH ForElect Wang Hua as Director   34.04



Haier Smart Home Co., Ltd.

Meeting Date: 05/28/2025

Record Date: 05/20/2025

Country: China

Meeting Type: Special

Ticker: 6690

Primary Security ID: Y298BN100

Shares Voted: 89,000

Proposal 
Number ProponentProposal Text

Vote 
Instruction

CLASS MEETING FOR 
HOLDERS OF H SHARES

Mgmt

Mgmt ForApprove Grant of General 
Mandate to the Board of 
Directors to Decide to 
Repurchase Not More Than 
10% of the Total Number of H 
Shares of the Company in 
Issue

   1

Mgmt ForApprove Grant of General 
Mandate to the Board of 
Directors to Decide to 
Repurchase Not More Than 
30% of the Total Number of D 
Shares of the Company in 
Issue

   2

MediaTek, Inc.

Meeting Date: 05/29/2025

Record Date: 03/28/2025

Country: Taiwan

Meeting Type: Annual

Ticker: 2454

Primary Security ID: Y5945U103

Shares Voted: 8,700

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Approve Business Report and 
Financial Statements

Mgmt For

Mgmt ForApprove Profit Distribution   2

Mgmt ForApprove Amendments to 
Articles of Association

   3

MgmtELECT INDEPENDENT 
DIRECTOR VIA CUMULATIVE 
VOTING

Mgmt ForElect Hsiao-Wuen Hon with 
SHAREHOLDER NO. 
A120101XXX as Independent 
Director

   4.1

Mgmt ForApprove Release of 
Restrictions of Competitive 
Activities of Directors

   5



Wiwynn Corp.

Meeting Date: 05/29/2025

Record Date: 03/28/2025

Country: Taiwan

Meeting Type: Annual

Ticker: 6669

Primary Security ID: Y9673D101

Shares Voted: 4,600

Proposal 
Number ProponentProposal Text

Vote 
Instruction

ELECT NON-INDEPENDENT 
DIRECTORS AND 
INDEPENDENT DIRECTORS 
VIA CUMULATIVE VOTING

Mgmt

Mgmt ForElect WILLIAM LIN, with 
SHAREHOLDER NO.0000187, 
as Non-Independent Director

   1.1

Mgmt ForElect JIAN-JANG HUANG, with 
ID NO.D120830XXX, as 
Independent Director

   1.2

Mgmt ForElect JACLYN TSAI, with ID 
NO.L201303XXX, as 
Independent Director

   1.3

Mgmt ForApprove Business Report and 
Financial Statements

   2

Mgmt ForApprove Plan on Profit 
Distribution

   3

Mgmt ForApprove Amendments to 
Articles of Association

   4

Mgmt ForApprove Release of 
Restrictions of Competitive 
Activities of Newly Appointed 
Directors and Representatives

   5

Geely Automobile Holdings Limited

Meeting Date: 05/30/2025

Record Date: 05/26/2025

Country: Cayman Islands

Meeting Type: Annual

Ticker: 175

Primary Security ID: G3777B103

Shares Voted: 155,000

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Accept Financial Statements 
and Statutory Reports

Mgmt For

Mgmt ForApprove Final Dividend   2

Mgmt ForElect Gan Jia Yue as Director   3

Mgmt ForElect Mao Jian Ming, Mooosa 
as Director

   4

Mgmt ForElect Tseng Chin I as Director   5

Mgmt ForAuthorize Board to Fix 
Remuneration of Directors

   6



Geely Automobile Holdings Limited

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Mgmt ForApprove Grant Thornton Hong 
Kong Limited as Auditors and 
Authorize Board to Fix Their 
Remuneration

   7

Mgmt ForAuthorize Repurchase of 
Issued Share Capital

   8

Mgmt ForApprove Issuance of Equity or 
Equity-Linked Securities 
without Preemptive Rights

   9

Taiwan Semiconductor Manufacturing Co., Ltd.

Meeting Date: 06/03/2025

Record Date: 04/04/2025

Country: Taiwan

Meeting Type: Annual

Ticker: 2330

Primary Security ID: Y84629107

Shares Voted: 6,820

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Meeting for ADR Holders Mgmt

Mgmt ForApprove Business Operations 
Report and Financial 
Statements

   1

Mgmt ForApprove Amendments to 
Articles of Association

   2

BYD Company Limited

Meeting Date: 06/06/2025

Record Date: 06/02/2025

Country: China

Meeting Type: Annual

Ticker: 1211

Primary Security ID: Y1023R104

Shares Voted: 12,300

Proposal 
Number ProponentProposal Text

Vote 
Instruction

AGM BALLOT FOR HOLDERS 
OF H SHARES

Mgmt

Mgmt ForApprove Report of the Board of 
Directors

   1

Mgmt ForApprove Report of the 
Supervisory Committee

   2

Mgmt ForApprove Audited Financial 
Report

   3

Mgmt ForApprove Annual Report and Its 
Summary

   4



BYD Company Limited

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Mgmt ForApprove Profit Distribution Plan 
and Capital Reserve 
Capitalization Plan

   5

Mgmt ForApprove Change of Registered 
Capital and Amend Articles of 
Association

   6

Mgmt ForApprove Ernst & Young Hua 
Ming LLP as Sole External 
Auditor and Internal Control 
Audit Institution and Authorize 
Board to Fix Their 
Remuneration

   7

Mgmt AgainstApprove Provision of 
Guarantees by the Group

   8

Mgmt ForApprove Estimated Cap of 
Ordinary Connected 
Transactions of the Group

   9

Mgmt AgainstApprove Grant of General 
Mandate to the Board to Issue 
Additional H Shares and 
Related Transactions

   10

Mgmt AgainstApprove General and 
Unconditional Mandate to the 
Directors of BYD Electronic 
(International) Company 
Limited to Issue New Shares

   11

Mgmt ForApprove Formulation of the 
Rules of Remuneration 
Management of Directors and 
Senior Management

   12

Mgmt AgainstAuthorize Board to Determine 
the Proposed Plan for the 
Issuance of Debt Financing 
Instrument(s)

   13

Mgmt ForApprove Matters in Connection 
with the Purchase of Liability 
Insurance for the Company 
and All Directors, Supervisors, 
Senior Management and Other 
Related Persons and Related 
Transactions

   14

LARGAN Precision Co., Ltd.

Meeting Date: 06/06/2025

Record Date: 04/07/2025

Country: Taiwan

Meeting Type: Annual

Ticker: 3008

Primary Security ID: Y52144105



LARGAN Precision Co., Ltd.

Shares Voted: 4,400

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Approve Business Operations 
Report and Financial 
Statements

Mgmt For

Mgmt ForApprove Plan on Profit 
Distribution

   2

Mgmt ForApprove Amendments to 
Articles of Association

   3

MgmtELECT NON-INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForElect EN-CHOU LIN, a 
Representative of MAO YU 
COMMEMORATE CO., LTD. 
with Shareholder No. 
00087114, as Non-independent 
Director

   4.1

Mgmt ForElect EN-PING LIN, a 
Representative of MAO YU 
COMMEMORATE CO., LTD. 
with Shareholder No. 
00087114, as Non-independent 
Director

   4.2

Mgmt ForElect CHUNG-JEN LIANG, with 
Shareholder No. 00000007, as 
Non-independent Director

   4.3

Mgmt ForElect MING-YUAN HSIEH, with 
Shareholder No. 00000006, as 
Non-independent Director

   4.4

Mgmt ForElect YOU-CHIH HUANG, with 
Shareholder No. 00000254, as 
Non-independent Director

   4.5

Mgmt ForElect CHUN-MING CHEN, with 
Shareholder No. 00000026, as 
Non-independent Director

   4.6

MgmtELECT INDEPENDENT 
DIRECTORS VIA CUMULATIVE 
VOTING

Mgmt ForElect CHIN-FANG LIN, with 
Shareholder No. L121636XXX, 
as Independent Director

   4.7

Mgmt ForElect KUANG-TAO CHANG, 
with Shareholder No. 
B100131XXX, as Independent 
Director

   4.8

Mgmt ForElect SHU-MIN LI, with 
Shareholder No. N220681XXX, 
as Independent Director

   4.9

Mgmt ForApprove Release of 
Restrictions of Competitive 
Activities of Newly Appointed 
Directors

   5



Eclat Textile Co., Ltd.

Meeting Date: 06/13/2025

Record Date: 04/14/2025

Country: Taiwan

Meeting Type: Annual

Ticker: 1476

Primary Security ID: Y2237Y109

Shares Voted: 43,400

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Approve Business Report and 
Financial Statements

Mgmt For

Mgmt ForApprove Plan on Profit 
Distribution

   2

Mgmt ForApprove Amendments to 
Articles of Association

   3

Maruti Suzuki India Limited

Meeting Date: 06/17/2025

Record Date: 05/09/2025

Country: India

Meeting Type: Special

Ticker: 532500

Primary Security ID: Y7565Y100

Shares Voted: 2,600

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForElect Sunil Kumar Kakkar as 
Director

   1

Mgmt ForApprove Appointment and 
Remuneration of Sunil Kumar 
Kakkar as Whole-Time Director 
Designated as Director 
(Corporate Planning)

   2

Mgmt ForElect Koichi Suzuki as Director   3

Mgmt ForApprove Price Waterhouse 
Chartered Accountants LLP as 
Auditors and Authorize Board 
to Fix Their Remuneration

   4

Tata Consultancy Services Limited

Meeting Date: 06/19/2025

Record Date: 06/12/2025

Country: India

Meeting Type: Annual

Ticker: 532540

Primary Security ID: Y85279100



Tata Consultancy Services Limited

Shares Voted: 17,685

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Accept Financial Statements 
and Statutory Reports

Mgmt For

Mgmt ForConfirm Interim Dividends and 
Declare Final Dividend

   2

Mgmt ForReelect Aarthi Subramanian as 
Director

   3

Mgmt ForApprove Appointment and 
Remuneration of Aarthi 
Subramanian as Whole-Time 
Director Designated as 
Executive Director - President 
and Chief Operating Officer

   4

Mgmt ForApprove Parikh & Associates, 
Practising Company Secretaries 
as Auditors and Authorize 
Board to Fix Their 
Remuneration

   5

Mgmt ForApprove Material Related Party 
Transactions with Tata Capital 
Limited

   6

Mgmt ForApprove Material Related Party 
Transactions with Tata Capital 
Housing Finance Limited

   7

Mgmt ForApprove Material Related Party 
Transactions with Tejas 
Networks Limited

   8

Mgmt ForApprove Material Related Party 
Transactions with Jaguar Land 
Rover Limited

   9

Mgmt ForApprove Material Related Party 
Transactions with Tata 
Consultancy Services Japan, 
Ltd.

   10

JD.com, Inc.

Meeting Date: 06/20/2025

Record Date: 05/27/2025

Country: Cayman Islands

Meeting Type: Annual

Ticker: 9618

Primary Security ID: G8208B101

Shares Voted: 0

Proposal 
Number ProponentProposal Text

Vote 
Instruction

This Meeting is Called for 
Informational Purposes Only

Mgmt

MgmtTransact Other Business 
(Non-Voting)

   1



NetEase, Inc.

Meeting Date: 06/25/2025

Record Date: 05/23/2025

Country: Cayman Islands

Meeting Type: Annual

Ticker: 9999

Primary Security ID: G6427A102

Shares Voted: 7,600

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1a Elect William Lei Ding as 
Director

Mgmt For

Mgmt ForElect Alice Yu-Fen Cheng as 
Director

   1b

Mgmt ForElect Grace Hui Tang as 
Director

   1c

Mgmt ForElect Joseph Tze Kay Tong as 
Director

   1d

Mgmt ForElect Michael Man Kit Leung as 
Director

   1e

Mgmt AgainstRatify Appointment of 
PricewaterhouseCoopers Zhong 
Tian LLP and 
PricewaterhouseCoopers as 
Auditors

   2

Hindustan Unilever Limited

Meeting Date: 06/30/2025

Record Date: 06/23/2025

Country: India

Meeting Type: Annual

Ticker: 500696

Primary Security ID: Y3222L102

Shares Voted: 21,500

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Accept Financial Statements 
and Statutory Reports

Mgmt For

Mgmt ForConfirm Interim Dividend and 
Declare Final Dividend

   2

Mgmt ForReelect Nitin Paranjpe as 
Director

   3

Mgmt ForReelect Ritesh Tiwari as 
Director

   4

Mgmt ForReelect Biddappa Ponnappa 
Bittianda as Director

   5

Mgmt ForApprove Parikh & Associates as 
Secretarial Auditors and 
Authorize Board to Fix Their 
Remuneration

   6

Mgmt ForApprove Remuneration of Cost 
Auditors

   7



PT Bank Mandiri (Persero) Tbk

Meeting Date: 08/04/2025

Record Date: 07/11/2025

Country: Indonesia

Meeting Type: Extraordinary 
Shareholders

Ticker: BMRI

Primary Security ID: Y7123S108

Shares Voted: 721,600

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Approve Changes in the Boards 
of the Company

Mgmt Against

Bharti Airtel Limited

Meeting Date: 08/08/2025

Record Date: 08/01/2025

Country: India

Meeting Type: Annual

Ticker: 532454

Primary Security ID: Y0885K108

Shares Voted: 14,000

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Accept Financial Statements 
and Statutory Reports

Mgmt For

Mgmt ForApprove Dividend   2

Mgmt ForReelect Chua Sock Koong as 
Director

   3

Mgmt ForApprove Remuneration of Cost 
Auditors

   4

Mgmt ForApprove Joshi & Co. as 
Secretarial Auditors and 
Authorize Board to Fix Their 
Remuneration

   5

Mgmt ForApprove Material Related Party 
Transactions with Bharti 
Hexacom Limited

   6

Mgmt ForApprove Material Related Party 
Transactions with Nxtra Data 
Limited

   7

Mgmt ForApprove Material Related Party 
Transactions with Indus 
Towers Limited

   8

Mgmt ForApprove Material Related Party 
Transactions with Beetel 
Teletech Limited

   9

Mgmt ForApprove Material Related Party 
Transactions with Dixon 
Electro Appliances Private 
Limited

   10

Mgmt ForApprove Material Related Party 
Transactions between Xtelify 
Limited and Beetel Teletech 
Limited

   11



Hindustan Unilever Limited

Meeting Date: 08/12/2025

Record Date: 08/05/2025

Country: India

Meeting Type: Court

Ticker: 500696

Primary Security ID: Y3222L102

Shares Voted: 21,500

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Court-Ordered Meeting for 
Equity Shareholders

Mgmt

Mgmt ForApprove Scheme of 
Arrangement

   1

Maruti Suzuki India Limited

Meeting Date: 08/28/2025

Record Date: 08/21/2025

Country: India

Meeting Type: Annual

Ticker: 532500

Primary Security ID: Y7565Y100

Shares Voted: 2,600

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Accept Standalone Financial 
Statements and Statutory 
Reports

Mgmt For

Mgmt ForAccept Consolidated Financial 
Statements and Statutory 
Reports

   2

Mgmt ForApprove Dividend   3

Mgmt ForReelect Kenichi Ayukawa as 
Director

   4

Mgmt ForReelect Kenichiro Toyofuku as 
Director

   5

Mgmt ForApprove Price Waterhouse 
Chartered Accountants LLP as 
Statutory Auditors and 
Authorize Board to Fix Their 
Remuneration

   6

Mgmt ForAmend Object Clause of the 
Memorandum of Association

   7

Mgmt ForElect Koichi Suzuki as Director   8

Mgmt ForApprove Reappointment and 
Remuneration of Kenichiro 
Toyofuku as Whole-time 
Director designated as Director 
(Sustainability)

   9

Mgmt ForApprove Remuneration of Cost 
Auditors

   10



Maruti Suzuki India Limited

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Mgmt ForApprove RMG & Associates as 
Secretarial Auditors and 
Authorize Board to Fix Their 
Remuneration

   11

ICICI Bank Limited

Meeting Date: 08/30/2025

Record Date: 08/23/2025

Country: India

Meeting Type: Annual

Ticker: 532174

Primary Security ID: Y3860Z132

Shares Voted: 39,600

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Accept Financial Statements 
and Statutory Reports

Mgmt For

Mgmt ForApprove Dividend   2

Mgmt ForReelect Sandeep Batra as 
Director

   3

Mgmt ForApprove Re-appointment of B S 
R & Co. LLP, Chartered 
Accountants as Joint Statutory 
Auditors

   4

Mgmt ForApprove Re-appointment of C 
N K & Associates LLP, 
Chartered Accountants as Joint 
Statutory Auditors

   5

Mgmt ForApprove Appointment of Parikh 
Parekh & Associates, 
Companies Secretaries as 
Secretarial Auditor

   6

Mgmt ForApprove Revision in 
Remuneration of Sandeep 
Bakhshi as Managing Director 
and Chief Executive Officer

   7

Mgmt ForApprove Revision in 
Remuneration of Sandeep 
Batra as Executive Director

   8

Mgmt ForApprove Revision in 
Remuneration of Rakesh Jha as 
Executive Director

   9

Mgmt ForApprove Revision in 
Remuneration of Ajay Kumar 
Gupta as Executive Director

   10

Mgmt ForApprove Re-appointment and 
Remuneration of Sandeep 
Batra as Whole-time Director

   11



ICICI Bank Limited

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Mgmt ForApprove Modification of Earlier 
Approved Material Related 
Party Transactions Pertaining 
to Foreign Exchange and 
Derivative Transactions

   12

Mgmt ForApprove Material Related Party 
Transactions for Purchase of 
Additional Shareholding of Up 
to 2% of ICICI Prudential 
Asset Management Company 
Limited by the Bank

   13

Mgmt ForApprove Material Related Party 
Transactions by ICICI 
Securities Primary Dealership 
Limited, Subsidiary of the Bank 
for FY2026

   14

Mgmt ForApprove Material Related Party 
Transactions for Investment in 
Securities Issued by Related 
Parties, Purchase/Sale of 
Securities from/to Related 
Parties in Secondary Market

   15

Mgmt ForApprove Material Related Party 
Transactions for Granting of 
Fund Based and/or Non-fund 
Based Credit Facilities by Bank 
to Related Party

   16

Mgmt ForApprove Material Related Party 
Transactions for Purchase/Sale 
of Loans by the Bank from/to 
Related Party

   17

Mgmt ForApprove Material Related Party 
Transactions for Undertaking 
Repurchase Transactions and 
Other Permitted Short-term 
Borrowing Transactions by the 
Bank

   18

Mgmt ForApprove Material Related Party 
Transactions for Undertaking 
Reverse Repurchase 
Transactions and Other 
Permitted Short-term Lending 
Transactions by the Bank

   19

Mgmt ForApprove Material Related Party 
Transactions Pertaining to 
Foreign Exchange and 
Derivative Transactions by the 
Bank

   20

Mgmt ForApprove Material Related Party 
Transactions for Availing 
Insurance Services by the Bank

   21

Mgmt ForApprove Material Related Party 
Transactions for Providing 
Grant by the Bank to Related 
Party for Undertaking 
Corporate Social Responsibility

   22



ICICI Bank Limited

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Mgmt ForApprove Material Related Party 
Transactions by ICICI 
Prudential Life Insurance 
Company Limited, Subsidiary 
of the Bank

   23

Mgmt ForApprove Material Related Party 
Transactions by ICICI 
Securities Primary Dealership 
Limited, Subsidiary of the Bank

   24

Geely Automobile Holdings Limited

Meeting Date: 09/05/2025

Record Date: 09/01/2025

Country: Cayman Islands

Meeting Type: Extraordinary 
Shareholders

Ticker: 175

Primary Security ID: G3777B103

Shares Voted: 155,000

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Approve Merger Agreement, 
Grant a Specific Mandate to 
Directors to Allot and Issue 
Consideration Shares and 
Related Transactions

Mgmt For

Alibaba Group Holding Limited

Meeting Date: 09/25/2025

Record Date: 08/05/2025

Country: Cayman Islands

Meeting Type: Annual

Ticker: 9988

Primary Security ID: G01719114

Shares Voted: 65,000

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Approve Issuance of Equity or 
Equity-Linked Securities 
without Preemptive Rights

Mgmt For

Mgmt ForAuthorize Repurchase of 
Issued Share Capital

   2

Mgmt ForElect Eddie Yongming Wu as 
Director

   3.1

Mgmt ForElect Jerry Yang as Director   3.2

Mgmt ForElect Wan Ling Martello as 
Director

   3.3

Mgmt ForElect Albert Kong Ping Ng as 
Director

   3.4



Alibaba Group Holding Limited

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Mgmt AgainstApprove 
PricewaterhouseCoopers Zhong 
Tian LLP and 
PricewaterhouseCoopers as 
U.S. and Hong Kong Auditors, 
Respectively, and Authorize 
Board to Fix Their 
Remuneration

   4

Hindustan Unilever Limited

Meeting Date: 09/27/2025

Record Date: 08/22/2025

Country: India

Meeting Type: Special

Ticker: 500696

Primary Security ID: Y3222L102

Shares Voted: 21,500

Proposal 
Number ProponentProposal Text

Vote 
Instruction

Postal Ballot Mgmt

Mgmt ForElect Priya Nair as Director and 
Approve Appointment and 
Remuneration of Priya Nair as 
Managing Director & Chief 
Executive Officer

   1

Haier Smart Home Co., Ltd.

Meeting Date: 10/16/2025

Record Date: 10/09/2025

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 6690

Primary Security ID: Y298BN100

Shares Voted: 89,000

Proposal 
Number ProponentProposal Text

Vote 
Instruction

EGM BALLOT FOR HOLDERS 
OF H SHARES

Mgmt

Mgmt ForApprove 2025 Half-year Profit 
Distribution Plan

   1

Mgmt ForApprove Change of Use and 
Cancellation of Partial 
Repurchased Shares

   2

Haier Smart Home Co., Ltd.

Meeting Date: 10/16/2025

Record Date: 10/09/2025

Country: China

Meeting Type: Special

Ticker: 6690

Primary Security ID: Y298BN100



Haier Smart Home Co., Ltd.

Shares Voted: 89,000

Proposal 
Number ProponentProposal Text

Vote 
Instruction

CLASS MEETING FOR 
HOLDERS OF H SHARES

Mgmt

Mgmt ForApprove Change of Use and 
Cancellation of Partial 
Repurchased Shares

   1

BYD Company Limited

Meeting Date: 12/05/2025

Record Date: 12/01/2025

Country: China

Meeting Type: Extraordinary 
Shareholders

Ticker: 1211

Primary Security ID: Y1023R104

Shares Voted: 24,900

Proposal 
Number ProponentProposal Text

Vote 
Instruction

EGM BALLOT FOR HOLDERS 
OF H SHARES

Mgmt

Mgmt ForAmend Articles of Association   1

Mgmt AgainstAmend Rules of Procedure for 
Shareholders' General Meetings

   2

Mgmt AgainstAmend Rules of Procedures of 
Meetings of the Board

   3

Mgmt AgainstAmend Management System 
for the Funds Raised

   4

Mgmt AgainstAmend Compliance Manual in 
Relation to Connected 
Transaction

   5

Mgmt AgainstAmend Rules for the Selection 
and Appointment of Accounting 
Firm of the Company

   6

Mgmt AgainstAmend Policy of External 
Guarantee

   7

Geely Automobile Holdings Limited

Meeting Date: 12/18/2025

Record Date: 12/12/2025

Country: Cayman Islands

Meeting Type: Extraordinary 
Shareholders

Ticker: 175

Primary Security ID: G3777B103



Geely Automobile Holdings Limited

Shares Voted: 87,000

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Approve CBUs and CKDs 
Procurement Cooperation 
Agreement, Annual Caps and 
Related Transactions

Mgmt For

Mgmt ForApprove R&D Services and 
Technology Licensing 
Agreement, Annual Caps and 
Related Transactions

   2

PT Bank Mandiri (Persero) Tbk

Meeting Date: 12/19/2025

Record Date: 11/26/2025

Country: Indonesia

Meeting Type: Extraordinary 
Shareholders

Ticker: BMRI

Primary Security ID: Y7123S108

Shares Voted: 721,600

Proposal 
Number ProponentProposal Text

Vote 
Instruction

   1 Amend Articles of Association SH For

SH ForApprove Delegation of 
Authority for Approval of the 
2026 Company Work Plan and 
Budget

   2

SH AgainstApprove Changes in the Boards 
of the Company

   3


