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RAPPORT SUR L'EXERCICE DES DROITS DE
VOTE AU 31 DECEMBRE 2025

Conformément aux dispositions prévues par l'article L.533-22 du Code Monétaire Financier, Mansartis
Gestion établit annuellement un rapport relatif a I'exercice des droits de vote attachés aux titres
détenus par les OPC dont elle assure la gestion financiére. Ces rapports sont établis dans les quatre

mois suivant la cléture de I'exercice.

Ce rapport indique :
- Le nombre de sociétés dans lesquelles Mansartis a exercé les droits de vote.
- Les votes contre les recommandations du management détaillés par thématique.
- Les potentielles situations de conflit d’intéréts identifiées par Mansartis dans le cadre de

I'exercice des droits de vote.

1. Les principes de la politique de vote

Conformément a sa politique d’exercice des droits de vote, Mansartis exerce les droits de vote qui sont
attachés aux titres détenus par les OPC dont elle assure la gestion financiére. En 2019, Mansartis a
renforcé son réle d’investisseur responsable par, notamment, la mise en place d’une politique de vote
sur 'ensemble des titres quel que soit le nombre de titres détenus et quelle que soit la zone
géographique. En 2018, Mansartis Gestion ne votait pas pour les sociétés ayant leur siége social a

I'étranger.

Mansartis a ainsi décidé de s’appuyer sur I'expertise et les services d’un proxy-voter en 2019 en nouant
un partenariat avec le leader mondial en la matiére : ISS — Institutionnal Shareholder Services.

Mansartis s’appuie sur la politique formalisée par ISS intitulée « Sustainability Policy ».

Les lignes directrices de la « Sustainability Policy » sont cohérentes avec notre démarche
d'investissement socialement responsable, fondée sur I'intégration rigoureuse des critéres ESG et le

respect du principe de double matérialité.

Sur le plan environnemental : notre politique de vote encourage les entreprises a adopter des
stratégies crédibles de transition énergétique et a publier des informations détaillées sur leur
gouvernance climatique, leur gestion des risques et leurs engagements en matiere de décarbonation.
Elle prévoit des votes défavorables a I'encontre des administrateurs lorsque les entreprises fortement
émettrices ne présentent pas d'objectifs alignés avec la neutralité carbone a horizon 2050 ou

n’integrent pas les recommandations de la TCFD. Elle soutient également les résolutions
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d’actionnaires exigeant la divulgation de plans climatiques ou I'adoption de cibles intermédiaires de

réduction d’émissions.

Sur le volet social : la politique de vote sanctionne les entreprises qui manquent de transparence et de
diligence dans leurs relations avec les parties prenantes, notamment les travailleurs et les
fournisseurs. Des votes contre les dirigeants ou contre I'octroi de quitus sont formulés en cas de
manquements graves a ces obligations, ou d’absence d’engagement concret a y remédier. A l'inverse,
la politique soutient les résolutions visant a renforcer la responsabilité sociale des entreprises dans
leur chaine d'approvisionnement, ou appelant a la publication de rapports sur la gestion des risques

liés aux droits du travail.

En matiere de gouvernance : La politique prévoit des votes contre les administrateurs non
indépendants si leur présence déséquilibre la structure du conseil, ou s’ils siégent dans trop de
conseils a la fois (« overboarding »). Elle s’oppose également aux structures de vote inéquitables,
comme les actions a droits de vote multiples, ou aux propositions visant a concentrer les fonctions de

président et directeur général sans justification adéquate.

Enfin, sur les droits humains : la politique soutient les résolutions d’actionnaires appelant a une
meilleure protection des droits fondamentaux et a une amélioration des politiques de responsabilité
sociétale, notamment en matiere de prévention du travail forcé, de respect des droits syndicaux ou de

lutte contre les discriminations systémiques.

Les lignes directrice de la politique de vote sont disponibles a I'adresse suivante :

https://www.issgovernance.com/file/policy/active/specialty/Sustainability-International-Voting-
Guidelines.pdf

2. Périmeétre d’exercice des droits de vote

Conformément a sa politique globale d’engagement Mansartis cherchera toujours a exercer ses droits

de vote pour I'ensemble des titres détenus dans les OPC a I'exception des cas décrits ci-dessous.

Dans l'intéréts des porteurs, Mansartis se réserve la possibilité de ne pas exercer son droit de vote.
Par exemple, afin de s’assurer de la maitrise totale de la liquidité des OPC sous gestion, Mansartis ne
votera a priori pas aux Assemblées Générales pour lesquelles des procédures de blocage de titres
sont implémentées. Dans la cadre du marché Suisse ou ces procédures sont fréquentes, le gérant
décidera, de fagon discrétionnaire, s’il souhaite exercer les droits de vote attachés aux titres détenus
dans les fonds, mais pour 80% maximum des droits. Par ailleurs, Mansartis s’abstiendra dans le cas
ou des procédures trop complexes de POA (Power of Attorney) seraient nécessaires pour exercer son

droit de vote.

3. Modalité d’exercice des droits de vote
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ISS apporte un soutien dans la procédure opérationnelle de vote en mettant a disposition sa plateforme
de vote a laquelle chaque gérant a accés. La plateforme permet le suivi automatisé des Assemblées
Générales pour lesquelles Mansartis est détentrice de Bulletin(s) de vote(s) et a I'intention d’exercer
son droit de vote. Chaque gérant de fonds est responsable des décisions de vote des titres qu’il détient
en portefeuille. Néanmoins, dans un souci d’efficacité, la procédure opérationnelle s’appuie sur la
plateforme de service du proxy-voter : ISS pré-remplit 'ensemble des bulletins de vote pour lesquels
Mansartis a l'intention d’exercer son/ses vote(s) en s’appuyant sur la politique de vote spécifique a
laquelle Mansartis a souscrit. Le gérant peut a tout moment modifier les votes, une justification doit

étre matérialisée dans l'outil. Sauf avis contraire du gérant, les recommandations d’ISS s’appliquent.

Dans la majorité des cas, les votes sont ainsi effectués a distance via la plateforme d’'ISS en application

de la politique de vote retenue.

4. Bilan 2025

a. Nombre de sociétés pour lesquelles Mansartis a exercé ses droits de vote

Mansartis a voté pour 33 sur 33 sociétés détenues dans le fonds.
Le ratio de participation en 2025 est ainsi de 100% selon le périmétre d’exercice des droits de vote

défini par la politique de vote.

Mansartis Gestion n’a pas voté a I'encontre de la politique de vote.

Répartition géographique des Assemblées Générales :

Pays

Périmétre Nombre Taux de
initial d’assemblées participation
d’assemblées générales
générales votées
Japon 33 33 100%
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Répartition des résolutions par thématiques ESG

Environnement;
0,5% _ Social; 0,0%

Gouvernance;
99,5%

Sur I'exercice 2025, le fonds a participé a I'ensemble des assemblées générales votables et a exercé
ses droits de vote sur 100 % des résolutions relevant du périmétre votable.

b. Votes contre la recommandation du management

Sur les 421 résolutions soumises au vote, 22 ont fait I'objet d’un vote contre la recommandation du
management soit 5% du nombre total de votes.

Répartition des votes contre le management par
thématique ESG
Environnement;

9,1%
Social; 0,0%

Gouvernance;
90,9%

Ces votes refletent I'application rigoureuse de notre politique de vote et s’inscrivent dans notre

démarche d’actionnaire responsable visant & promouvoir de meilleures pratiques de gouvernance et

une gestion durable des entreprises.
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La grande majorité « des votes contre » concerne des sujets de gouvernance, qui représentent

l'essentiel des votes exprimés contre le management. Ces situations ont principalement concerné :

e L’élection ou la reconduction de certains administrateurs, lorsque la structure du conseil
d’administration ne répondait pas aux exigences attendues en matiére d’'indépendance, de
diversité ou de supervision effective du management ;

e La responsabilité du conseil dans la gestion des risques ou dans certaines décisions
stratégiques, notamment lorsque celles-ci ont pu conduire a une destruction de valeur ou
révéler des insuffisances dans le contréle interne ou la supervision des activités ;

o L’alignement de la gouvernance avec les intéréts des actionnaires, en particulier lorsque
certaines pratiques de gouvernance pouvaient limiter I'efficacité du contrle exercé par le

conseil.

Dans quelques cas plus spécifiques, les votes contre ont également porté sur des enjeux
environnementaux et climatiques, lorsque les informations fournies par I'entreprise ou les
engagements pris en matiére de transition climatique ne sont pas suffisamment robustes ou alignés
avec les meilleures pratiques internationales. Ces votes visent a encourager les entreprises a renforcer
leur transparence sur I'exposition aux risques climatiques et sur les stratégies de transition vers une

économie bas carbone.

Enfin, certaines divergences ont également pu intervenir dans des situations particuliéres de
contestations actionnariales ou de propositions d’actionnaires, lorsque les propositions soumises au
vote visaient & améliorer la gouvernance ou l'alignement avec les intéréts des actionnaires

minoritaires.

Dans I'ensemble, ces votes refletent une approche disciplinée et cohérente de I'exercice des droits de
vote. Mansartis privilégie le dialogue avec les sociétés en portefeuille, mais considére que le vote
constitue un levier essentiel pour encourager I'adoption de pratiques de gouvernance et de durabilité

conformes aux intéréts de long terme des investisseurs et des parties prenantes.

Afin d’illustrer la mise en ceuvre de notre politique de vote, voici plusieurs cas concrets au cours de la
saison des assemblées générales 2025 ou les votes exprimés ont divergé des recommandations du

management.

e Lors de 'assemblée générale de Mitsubishi UFJ Financial Group, Mansartis a soutenu une
résolution d’actionnaires demandant un renforcement de la transparence sur I'exposition de la
banque aux risques climatiques et sur I'alignement de ses activités de financement avec les
objectifs de transition énergétique. Cette résolution visait notamment a améliorer I'information
fournie aux investisseurs concernant la gestion des risques liés au changement climatique et

la trajectoire de décarbonation des portefeuilles de financement. Malgré I'opposition du
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management, Mansartis a estimé que cette demande de transparence était légitime et
conforme aux meilleures pratiques internationales en matiére de gouvernance climatique.
Dans le méme esprit, Mansartis a soutenu une résolution similaire déposée par des
actionnaires visant a renforcer la communication de la banque sur la maniére dont ses activités
de financement sont alignées avec les objectifs de I'Accord de Paris. Cette résolution
demandait notamment une analyse plus détaillée de la cohérence entre la stratégie climatique
de I'établissement et ses activités de financement dans les secteurs a forte intensité carbone.
Mansartis considére que ce type de transparence constitue un élément essentiel pour
permettre aux investisseurs d’évaluer les risques financiers liés a la transition énergétique.
Enfin, Mansartis a voté contre la reconduction d’'un membre de la direction lors de 'assemblée
générale de Suzuki Motor Corporation. Ce vote reflete des préoccupations concernant
'alignement de la stratégie climatique du groupe avec les objectifs de neutralité carbone a
long terme. Dans un contexte ou le secteur automobile est particulierement exposé aux enjeux
de transition énergétique, Mansartis estime que le conseil d’administration doit démontrer un
engagement clair en matiére de stratégie de décarbonation et de supervision des risques

climatiques.
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5. Conflit d’intéréts

Mansartis a établi une politique de gestion des conflits d’intéréts permettant la détection et la prévention
de toute situation potentielle de conflit d’intéréts ainsi qu’un dispositif de résolutions de ceux -ci. Cette

politique est consultable sur le site internet de Mansartis.

Mansartis n’a pas relevé de conflit d’'intéréts pour I'exercice des droits de vote attachés aux titres détenus

par le fonds Mansartis Japon ISR.
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VOTE SUMMARY REPORT

Date range covered : 01/01/2025 to 12/31/2025 LOCATION(S): ALL LOCATIONS INSTITUTION ACCOUNT(S): MANSARTIS JAPON

Unicharm Corp.

Meeting Date: 03/19/2025 Country: Japan Ticker: 8113
Record Date: 12/31/2024 Meeting Type: Annual
Primary Security ID: 194104114

Shares Voted: 17,700

Proposal Vote
Number Proposal Text Proponent Instruction
1.1 Elect Director Takahara, Mgmt For
Takahisa
1.2 Elect Director Takaku, Kenji Mgmt For
1.3 Elect Director Shite, Tetsuya Mgmt For
2.1 Elect Director and Audit Mgmt For
Committee Member Sugita,
Hiroaki
2.2 Elect Director and Audit Mgmt For
Committee Member Noriko
Rzonca
2.3 Elect Director and Audit Mgmt For
Committee Member Asada,
Shigeru
3 Approve Donation of Treasury Mgmt Against

Shares to Shinagawa Joshi
Gakuin School

Kao Corp.
Meeting Date: 03/21/2025 Country: Japan Ticker: 4452
Record Date: 12/31/2024 Meeting Type: Annual

Primary Security ID: 130642169

Shares Voted: 12,600

Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For

with a Final Dividend of JPY 76

2.1 Elect Director Hasebe, Mgmt For
Yoshihiro

2.2 Elect Director Negoro, Mgmt For
Masakazu

2.3 Elect Director Nishiguchi, Toru Mgmt For

2.4 Elect Director Lisa MacCallum Mgmt For

2.5 Elect Director Shinobe, Osamu Mgmt For

2.6 Elect Director Sakurai, Eriko Mgmt For



Kao Corp.

Proposal Vote
Number Proposal Text Proponent Instruction
2.7 Elect Director Nishii, Takaaki Mgmt For
2.8 Elect Director Takashima, Mgmt For
Makoto
2.9 Elect Director Sarah L. Mgmt For
Casanova
3.1 Appoint Statutory Auditor Mgmt For
Murata, Mami
3.2 Appoint Statutory Auditor Mgmt For
Naito, Junya
4.1 Appoint Shareholder Director SH For
Nominee Yannis Skoufalos
4.2 Appoint Shareholder Director SH For
Nominee Martha Velando
4.3 Appoint Shareholder Director SH For
Nominee Lanchi Venator
4.4 Appoint Shareholder Director SH Against
Nominee Hugh G. Dineen
4.5 Appoint Shareholder Director SH Against
Nominee Anja Lagodny
5 Approve Compensation Ceiling SH For
for Outside Directors
6 Approve Restricted Stock Plan SH For
for Outside Directors
7 Approve Performance Share SH For
Plan and Restricted Stock Plan
MonotaRO Co., Ltd.
Meeting Date: 03/25/2025 Country: Japan Ticker: 3064
Record Date: 12/31/2024 Meeting Type: Annual
Primary Security ID: 146583100
Shares Voted: 32,800
Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY 10
2 Amend Articles to Make Mgmt For
Technical Changes
3.1 Elect Director Suzuki, Masaya Mgmt For
3.2 Elect Director Tamura, Sakuya Mgmt For
3.3 Elect Director Kishida, Mgmt For
Masahiro
3.4 Elect Director Ise, Tomoko Mgmt For
3.5 Elect Director Sagiya, Mari Mgmt For



MonotaRO Co., Ltd.

Proposal Vote
Number Proposal Text Proponent Instruction
3.6 Elect Director Miura, Hiroshi Mgmt For
3.7 Elect Director Nakashima, Mgmt For
Kiyoshi
3.8 Elect Director Peter Kenevan Mgmt For
3.9 Elect Director Barry Mgmt For
Greenhouse
Daifuku Co., Ltd.
Meeting Date: 03/28/2025 Country: Japan Ticker: 6383
Record Date: 12/31/2024 Meeting Type: Annual
Primary Security ID: 108988107
Shares Voted: 24,500
Proposal Vote
Number Proposal Text Proponent Instruction
1.1 Elect Director Geshiro, Hiroshi Mgmt For
1.2 Elect Director Terai, Tomoaki Mgmt For
1.3 Elect Director Sato, Seiji Mgmt For
1.4 Elect Director Takubo, Hideaki Mgmt For
1.5 Elect Director Hibi, Tetsuya Mgmt For
1.6 Elect Director Ozawa, Yoshiaki Mgmt For
1.7 Elect Director Kato, Kaku Mgmt For
1.8 Elect Director Kaneko, Keiko Mgmt For
1.9 Elect Director Gideon Franklin Mgmt For
1.10 Elect Director Yoshida, Mgmt For
Haruyuki
1.11 Elect Director Kanzaki, Yuki Mgmt For
2 Approve Trust-Type Equity Mgmt For
Compensation Plan
KEYENCE Corp.
Meeting Date: 06/13/2025 Country: Japan Ticker: 6861
Record Date: 03/20/2025 Meeting Type: Annual

Primary Security ID: 132491102



KEYENCE Corp.

Shares Voted: 2,440

Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY
175
2.1 Elect Director Takizaki, Mgmt For
Takemitsu
2.2 Elect Director Nakata, Yu Mgmt For
2.3 Elect Director Yamaguchi, Akiji Mgmt For
2.4 Elect Director Yamamoto, Mgmt For
Hiroaki
2.5 Elect Director Nakano, Tetsuya Mgmt For
2.6 Elect Director Terada, Kazuhiko Mgmt For
2.7 Elect Director Taniguchi, Seiichi Mgmt For
2.8 Elect Director Suenaga, Kumiko Mgmt For
2.9 Elect Director Yoshioka, Mgmt For
Michifumi
3 Appoint Statutory Auditor Mgmt For
Hirayama, Shinyo
4 Appoint Alternate Statutory Mgmt For
Auditor Yamamoto, Masaharu
Tokyo Electron Ltd.
Meeting Date: 06/17/2025 Country: Japan Ticker: 8035
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: 186957115
Shares Voted: 4,700
Proposal Vote
Number Proposal Text Proponent Instruction
1.1 Elect Director Kawai, Toshiki Mgmt For
1.2 Elect Director Sasaki, Sadao Mgmt For
1.3 Elect Director Tahara, Kazushi Mgmt For
1.4 Elect Director Sasaki, Michio Mgmt For
1.5 Elect Director Ichikawa, Mgmt For
Sachiko
1.6 Elect Director Joseph A. Kraft Mgmt For
Jr
1.7 Elect Director Suzuki, Yukari Mgmt For
1.8 Elect Director Shinohara, Mgmt For

Yukihiro



Tokyo Electron Ltd.

Proposal Vote
Number Proposal Text Proponent Instruction
2.1 Appoint Statutory Auditor Mgmt For
Matsura, Tsuguhiko
2.2 Appoint Statutory Auditor Mgmt For
Makino, Ayako
3 Approve Performance-Based Mgmt For
Cash Compensation Ceiling for
Directors
4 Approve Deep Discount Stock Mgmt For
Option Plan
5 Approve Deep Discount Stock Mgmt For
Option Plan
6 Approve Trust-Type Equity Mgmt For
Compensation Plan
KDDI Corp.
Meeting Date: 06/18/2025 Country: Japan Ticker: 9433
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: 131843105
Shares Voted: 7,100
Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY 75
2 Amend Articles to Amend Mgmt For
Business Lines
3.1 Elect Director Takahashi, Mgmt For
Makoto
3.2 Elect Director Matsuda, Mgmt For
Hiromichi
3.3 Elect Director Kuwahara, Mgmt For
Yasuaki
3.4 Elect Director Saishoji, Nanae Mgmt For
3.5 Elect Director Takezawa, Mgmt For
Hiroshi
3.6 Elect Director Katsuki, Mgmt For
Tomohiko
3.7 Elect Director Yamaguchi, Goro Mgmt For
3.8 Elect Director Yamamoto, Keiji Mgmt For
3.9 Elect Director Tannowa, Mgmt For
Tsutomu
3.10 Elect Director Okawa, Junko Mgmt For
3.11 Elect Director Okumiya, Kyoko Mgmt For
3.12 Elect Director Ando, Makoto Mgmt For



KDDI Corp.

Proposal Vote
Number Proposal Text Proponent Instruction
4 Approve Trust-Type Equity Mgmt For

Compensation Plan

Kakaku.com, Inc.

Meeting Date: 06/19/2025 Country: Japan
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: 129258100

Ticker: 2371

Shares Voted: 17,500

Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY 55
2 Amend Articles to Amend Mgmt For
Business Lines - Adopt Board
Structure with Audit
Committee - Amend Provisions
on Number of Directors -
Authorize Directors to Execute
Day to Day Operations without
Full Board Approval
3.1 Elect Director Hayashi, Kaoru Mgmt For
3.2 Elect Director Murakami, Mgmt For
Atsuhiro
3.3 Elect Director Miyazaki, Kanako Mgmt For
3.4 Elect Director Kasuya, Shinichi Mgmt For
3.5 Elect Director Tominaga, Mgmt For
Daisuke
3.6 Elect Director Kato, Tomoharu Mgmt For
3.7 Elect Director Kinoshita, Mgmt For
Masayuki
3.8 Elect Director Kadowaki, Mgmt For
Makoto
3.9 Elect Director Iwase, Daisuke Mgmt For
4.1 Elect Director and Audit Mgmt For
Committee Member Hirai,
Hirofumi
4.2 Elect Director and Audit Mgmt For
Committee Member Kajiki,
Hisashi
4.3 Elect Director and Audit Mgmt For
Committee Member Inoue, Miki
5 Elect Alternate Director and Mgmt For

Audit Committee Member Anjo,
Azusa



Kakaku.com, Inc.

Proposal Vote
Number Proposal Text Proponent Instruction
6 Approve Compensation Ceiling Mgmt For
for Directors Who Are Not
Audit Committee Members
7 Approve Compensation Ceiling Mgmt For
for Directors Who Are Audit
Committee Members
8 Approve Restricted Stock Plan Mgmt For
Capcom Co,, Ltd.
Meeting Date: 06/20/2025 Country: Japan Ticker: 9697
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: J05187109
Shares Voted: 15,400
Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY 22
2.1 Elect Director Tsujimoto, Kenzo Mgmt For
2.2 Elect Director Tsujimoto, Mgmt For
Haruhiro
2.3 Elect Director Miyazaki, Satoshi Mgmt For
2.4 Elect Director Ishida, Yoshinori Mgmt For
2.5 Elect Director Tsujimoto, Ryozo Mgmt For
2.6 Elect Director Sasahara, Mgmt For
Yoshinobu
2.7 Elect Director Mizukoshi, Mgmt For
Yutaka
2.8 Elect Director Muto, Toshiro Mgmt For
2.9 Elect Director Hirose, Yumi Mgmt For
2.10 Elect Director Koda, Main Mgmt For
2.11 Elect Director Yasuko Metcalf Mgmt For
NEC Corp.
Meeting Date: 06/20/2025 Country: Japan Ticker: 6701

Record Date: 03/31/2025

Primary Security ID: 148818207

Meeting Type: Annual



NEC Corp.

Shares Voted: 6,500

Proposal Vote
Number Proposal Text Proponent Instruction
1.1 Elect Director Oka, Masashi Mgmt For
1.2 Elect Director Mochizuki, Mgmt For
Harufumi
1.3 Elect Director Okada, Joji Mgmt For
1.4 Elect Director Yamada, Mgmt For
Yoshihito
1.5 Elect Director Sato, Shinjiro Mgmt For
1.6 Elect Director Nagata, Shiori Mgmt For
1.7 Elect Director Nishimura, Mika Mgmt For
1.8 Elect Director Yatsu, Tomomi Mgmt For
1.9 Elect Director Niino, Takashi Mgmt For
1.10 Elect Director Morita, Takayuki Mgmt For
1.11 Elect Director Fujikawa, Osamu Mgmt For
Dai-ichi Life Holdings, Inc.
Meeting Date: 06/23/2025 Country: Japan Ticker: 8750
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: J09748112
Shares Voted: 5,000
Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY 76
2 Amend Articles to Change Mgmt For
Company Name
3 Amend Articles to Increase Mgmt For
Authorized Capital
4.1 Elect Director Inagaki, Seiji Mgmt For
4.2 Elect Director Kikuta, Tetsuya Mgmt For
4.3 Elect Director Yamaguchi, Mgmt For
Hitoshi
4.4 Elect Director Kitahori, Takako Mgmt For
4.5 Elect Director Sumino, Toshiaki Mgmt For
4.6 Elect Director Sogano, Mgmt For
Hidehiko
4.7 Elect Director Inoue, Yuriko Mgmt For



Dai-ichi Life Holdings, Inc.

Proposal Vote
Number Proposal Text Proponent Instruction
4.8 Elect Director Shingai, Yasushi Mgmt For
4.9 Elect Director Bruce Miller Mgmt For
4.10 Elect Director Ishii, Ichiro Mgmt For
5 Elect Director and Audit Mgmt For
Committee Member Makino,
Ayako
Tokio Marine Holdings, Inc.
Meeting Date: 06/23/2025 Country: Japan Ticker: 8766
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: 186298106
Shares Voted: 7,700
Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY 91
2.1 Elect Director Komiya, Satoru Mgmt Against
2.2 Elect Director Okada, Keniji Mgmt For
2.3 Elect Director Yamamoto, Mgmt For
Kichiichiro
2.4 Elect Director Fujita, Keiko Mgmt For
2.5 Elect Director Shirota, Hiroaki Mgmt For
2.6 Elect Director Mitachi, Takashi Mgmt For
2.7 Elect Director Endo, Nobuhiro Mgmt For
2.8 Elect Director Katanozaka, Mgmt For
Shinya
2.9 Elect Director Osono, Emi Mgmt For
2.10 Elect Director Shindo, Kosei Mgmt For
2.11 Elect Director Robert Alan Mgmt For
Feldman
2.12 Elect Director Matsuyama, Mgmt For
Haruka
2.13 Elect Director Koike, Masahiro Mgmt For
Sony Group Corp.
Meeting Date: 06/24/2025 Country: Japan Ticker: 6758

Record Date: 03/31/2025

Primary Security ID: 176379106

Meeting Type: Annual



Sony Group Corp.

Shares Voted: 46,800

Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Accounting Transfers Mgmt For
2.1 Elect Director Yoshida, Mgmt For
Kenichiro
2.2 Elect Director Totoki, Hiroki Mgmt For
2.3 Elect Director Wendy Becker Mgmt For
2.4 Elect Director Kishigami, Keiko Mgmt For
2.5 Elect Director Joseph A. Kraft Mgmt For
Jr
2.6 Elect Director Neil Hunt Mgmt For
2.7 Elect Director William Morrow Mgmt For
2.8 Elect Director Konomoto, Mgmt For
Shingo
2.9 Elect Director Goto, Yoriko Mgmt For
2.10 Elect Director Nora Denzel Mgmt For
2.11 Elect Director Hyodo, Masayuki Mgmt For
3 Approve Qualified Employee Mgmt For
Stock Purchase Plan
Hitachi Ltd.
Meeting Date: 06/25/2025 Country: Japan
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: J20454112
Shares Voted: 20,800
Proposal Vote
Number Proposal Text Proponent Instruction
1.1 Elect Director Ihara, Katsumi Mgmt For
1.2 Elect Director Ravi Venkatesan Mgmt For
1.3 Elect Director Sakurai, Eriko Mgmt For
1.4 Elect Director Sugawara, Ikuro Mgmt For
1.5 Elect Director Isabelle Mgmt For
Deschamps
1.6 Elect Director Nishijima, Mgmt For
Takashi
1.7 Elect Director Joe Harlan Mgmt For
1.8 Elect Director Yamamoto, Mgmt For

Takatoshi



Hitachi Ltd.

Proposal Vote
Number Proposal Text Proponent Instruction
1.9 Elect Director Helmuth Ludwig Mgmt For
1.10 Elect Director Tokunaga, Mgmt For
Toshiaki
1.11 Elect Director Nishiyama, Mgmt For
Mitsuaki
1.12 Elect Director Higashihara, Mgmt For
Toshiaki
HOYA Corp.
Meeting Date: 06/26/2025 Country: Japan Ticker: 7741
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: 122848105
Shares Voted: 7,200
Proposal Vote
Number Proposal Text Proponent Instruction
1.1 Elect Director Yoshihara, Mgmt For
Hiroaki
1.2 Elect Director Abe, Yasuyuki Mgmt For
1.3 Elect Director Hasegawa, Mgmt For
Takayo
1.4 Elect Director Nishimura, Mika Mgmt For
1.5 Elect Director Sato, Mototsugu Mgmt For
1.6 Elect Director Ikeda, Eiichiro Mgmt For
1.7 Elect Director Hiroka, Ryo Mgmt For
OBIC Co. Ltd.
Meeting Date: 06/26/2025 Country: Japan Ticker: 4684
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: 15946V107
Shares Voted: 17,100
Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY 38
2.1 Elect Director Noda, Masahiro Mgmt For
2.2 Elect Director Tachibana, Mgmt For
Shoichi
2.3 Elect Director Fujimoto, Takao Mgmt For



OBIC Co. Ltd.

Proposal Vote
Number Proposal Text Proponent Instruction
2.4 Elect Director Okada, Takeshi Mgmt For
2.5 Elect Director Hanada, Yuta Mgmt For
2.6 Elect Director Gomi, Yasumasa Mgmt For
2.7 Elect Director Ejiri, Takashi Mgmt For
2.8 Elect Director Egami, Mime Mgmt For
3.1 Appoint Statutory Auditor Mgmt For
Kanotani, Masatsugu
3.2 Appoint Statutory Auditor Mgmt For
Tanaka, Takeo
3.3 Appoint Statutory Auditor Mgmt For
Yamada, Shigetsugu
Recruit Holdings Co., Ltd.
Meeting Date: 06/26/2025 Country: Japan Ticker: 6098
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: J6433A101
Shares Voted: 8,400
Proposal Vote
Number Proposal Text Proponent Instruction
1.1 Elect Director Minegishi, Mgmt For
Masumi
1.2 Elect Director Idekoba, Mgmt For
Hisayuki
1.3 Elect Director Senaha, Ayano Mgmt For
1.4 Elect Director Rony Kahan Mgmt For
1.5 Elect Director Izumiya, Naoki Mgmt For
1.6 Elect Director Kodera, Tsuyoshi Mgmt For
1.7 Elect Director Honda, Keiko Mgmt For
1.8 Elect Director Katrina Lake Mgmt For
2 Appoint Alternate Statutory Mgmt For
Auditor Tanaka, Miho
SoftBank Corp.
Meeting Date: 06/26/2025 Country: Japan Ticker: 9434

Record Date: 03/31/2025

Primary Security ID: 175963132

Meeting Type: Annual



SoftBank Corp.

Shares Voted: 191,000

Proposal Vote
Number Proposal Text Proponent Instruction
1.1 Elect Director Imai, Yasuyuki Mgmt For
1.2 Elect Director Miyakawa, Mgmt For
Junichi
1.3 Elect Director Shimba, Jun Mgmt For
1.4 Elect Director Fujihara, Mgmt For
Kazuhiko
1.5 Elect Director Son, Masayoshi Mgmt For
1.6 Elect Director Horiba, Atsushi Mgmt For
1.7 Elect Director Koshi, Naomi Mgmt For
1.8 Elect Director Sakamoto, Maki Mgmt For
1.9 Elect Director Sasaki, Hiroko Mgmt For
1.10 Elect Director Karaki, Hideaki Mgmt For
1.11 Elect Director Nakajo, Akiko Mgmt For
2 Appoint Statutory Auditor Mgmt For
Timothy Mackey
3 Appoint Alternate Statutory Mgmt For
Auditor Nakajima, Yasuhiro
4 Approve Restricted Stock Plan Mgmt For
2020, Inc.
Meeting Date: 06/26/2025 Country: Japan Ticker: 3092
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: J9893A108
Shares Voted: 19,400
Proposal Vote
Number Proposal Text Proponent Instruction
1.1 Elect Director Sawada, Kotaro Mgmt For
1.2 Elect Director Yanagisawa, Koji Mgmt For
1.3 Elect Director Hirose, Fuminori Mgmt For
1.4 Elect Director Hide, Makoto Mgmt For
1.5 Elect Director Nagata, Yuko Mgmt For
1.6 Elect Director Saito, Taro Mgmt For
1.7 Elect Director Kansai, Takako Mgmt For
1.8 Elect Director Oikawa, Takuya Mgmt For



20Z0, Inc.

Proposal Vote
Number Proposal Text Proponent Instruction
2.1 Elect Director and Audit Mgmt For
Committee Member Igarashi,
Hiroko
2.2 Elect Director and Audit Mgmt For
Committee Member
Utsunomiya, Junko
2.3 Elect Director and Audit Mgmt For
Committee Member Nishiyama,
Kumiko
3 Elect Alternate Director and Mgmt For
Audit Committee Member
Motai, Junichi
Advantest Corp.
Meeting Date: 06/27/2025 Country: Japan Ticker: 6857
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: 100210104
Shares Voted: 11,500
Proposal Vote
Number Proposal Text Proponent Instruction
1 Amend Articles to Change Mgmt For
Record Date for Annual
Shareholder Meetings
2.1 Elect Director Douglas Lefever Mgmt For
2.2 Elect Director Tsukui, Koichi Mgmt For
2.3 Elect Director Yoshida, Mgmt For
Yoshiaki
2.4 Elect Director Urabe, Mgmt For
Toshimitsu
2.5 Elect Director Nicholas Benes Mgmt For
2.6 Elect Director Nishida, Naoto Mgmt For
3.1 Elect Director and Audit Mgmt For
Committee Member Kurita,
Yuichi
3.2 Elect Director and Audit Mgmt For
Committee Member Nakada,
Tomoko
4 Approve Restricted Stock Plan Mgmt For
5 Approve Restricted Stock Plan Mgmt For
6 Approve Restricted Stock Plan Mgmt For



DAIKIN INDUSTRIES Ltd.

Meeting Date: 06/27/2025 Country: Japan Ticker: 6367
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: 110038115
Shares Voted: 2,000
Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY
145
2.1 Elect Director Togawa, Mgmt For
Masanori
2.2 Elect Director Takenaka, Mgmt For
Naofumi
2.3 Elect Director Kawada, Tatsuo Mgmt For
2.4 Elect Director Makino, Akiji Mgmt For
2.5 Elect Director Torii, Shingo Mgmt For
2.6 Elect Director Arai, Yuko Mgmt For
2.7 Elect Director Takahashi, Koichi Mgmt For
2.8 Elect Director Mori, Keiko Mgmt For
2.9 Elect Director Kanwal Jeet Mgmt For
Jawa
3 Appoint Statutory Auditor Mgmt For
Ukawa, Atsushi
4 Appoint Alternate Statutory Mgmt For
Auditor Ono, Ichiro
Mitsubishi UFJ Financial Group, Inc.
Meeting Date: 06/27/2025 Country: Japan Ticker: 8306
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: 144497105
Shares Voted: 66,100
Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY 39
2.1 Elect Director Honda, Keiko Mgmt For
2.2 Elect Director Kuwabara, Mgmt For
Satoko
2.3 Elect Director Nomoto, Mgmt Against
Hirofumi
2.4 Elect Director Mari Elka Mgmt For

Pangestu



Mitsubishi UFJ Financial Group, Inc.

Proposal Vote
Number Proposal Text Proponent Instruction
2.5 Elect Director Shimizu, Hiroshi Mgmt Against
2.6 Elect Director David Sneider Mgmt For
2.7 Elect Director Suzuki, Miyuki Mgmt For
2.8 Elect Director Tsuji, Koichi Mgmt For
2.9 Elect Director Ueda, Teruhisa Mgmt Against
2.10 Elect Director Shinke, Ryoichi Mgmt For
2.11 Elect Director Yasuda, Takayuki Mgmt For
2.12 Elect Director Mike, Kanetsugu Mgmt Against
2.13 Elect Director Kamezawa, Mgmt Against
Hironori
2.14 Elect Director Hanzawa, Junichi Mgmt Against
2.15 Elect Director Kobayashi, Mgmt Against
Makoto
2.16 Elect Director Kubota, Hiroshi Mgmt For
3 Amend Articles to Add SH For
Provision on Disclosure of
Financial Risk Audit by Audit
Committee
4 Amend Articles to Add SH For
Provision on Assessment of
Clients' Climate Change
Transition Plans
5 Amend Articles to Add SH Against
Provision concerning
Responsible Contribution to
Japan's Capital Markets
6 Amend Articles to Change SH Against
Company Name
7 Amend Articles to Add SH Against
Provision on Compliance and
Etiquette
8 Initiate Share Repurchase SH Against
Program (with Trigger Setting)
9.1 Appoint Shareholder Director SH Against
Nominee Horie, Takafumi
9.2 Appoint Shareholder Director SH Against
Nominee Tachibana, Takashi
9.3 Appoint Shareholder Director SH Against

Murata Manufacturing Co. Ltd.

Meeting Date: 06/27/2025
Record Date: 03/31/2025

Nominee Misaki, Yuta

Primary Security ID: 146840104

Country: Japan
Meeting Type: Annual

Ticker: 6981



Murata Manufacturing Co. Ltd.

Shares Voted: 37,100

Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY 30
2.1 Elect Director Nakajima, Norio Mgmt For
2.2 Elect Director Iwatsubo, Mgmt For
Hiroshi
2.3 Elect Director Minamide, Mgmt For
Masanori
2.4 Elect Director Izumitani, Mgmt For
Hiroshi
2.5 Elect Director Murata, Takaki Mgmt For
2.6 Elect Director Yasuda, Yuko Mgmt For
2.7 Elect Director Nishijima, Mgmt For
Takashi
2.8 Elect Director Ina, Hiroyuki Mgmt For
3 Approve Performance Share Mgmt For
Plan
Nintendo Co., Ltd.
Meeting Date: 06/27/2025 Country: Japan Ticker: 7974
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: 151699106
Shares Voted: 5,600
Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY 85
2.1 Elect Director Furukawa, Mgmt For
Shuntaro
2.2 Elect Director Miyamoto, Mgmt For
Shigeru
2.3 Elect Director Takahashi, Mgmt For
Shinya
2.4 Elect Director Shibata, Satoru Mgmt For
2.5 Elect Director Shiota, Ko Mgmt For
2.6 Elect Director Beppu, Yusuke Mgmt For
2.7 Elect Director Chris Meledandri Mgmt For
2.8 Elect Director Miyoko Demay Mgmt For
2.9 Elect Director Hachiya, Mgmt For

Kazuhiko



Shin-Etsu Chemical Co., Ltd.

Meeting Date: 06/27/2025 Country: Japan Ticker: 4063
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: 172810120
Shares Voted: 17,600
Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY 53
2.1 Elect Director Akiya, Fumio Mgmt For
2.2 Elect Director Saito, Yasuhiko Mgmt For
2.3 Elect Director Ueno, Susumu Mgmt For
2.4 Elect Director Todoroki, Mgmt For
Masahiko
2.5 Elect Director Komiyama, Mgmt For
Hiroshi
2.6 Elect Director Nakamura, Mgmt For
Kuniharu
2.7 Elect Director Michael H. Mgmt For
McGarry
2.8 Elect Director Hasegawa, Mgmt For
Mariko
2.9 Elect Director Hibino, Takashi Mgmt For
3.1 Appoint Statutory Auditor Mgmt For
Kagami, Mitsuko
3.2 Appoint Statutory Auditor Mgmt For
Takahashi, Yoshimitsu
4 Approve Stock Option Plan Mgmt For
Sumitomo Mitsui Financial Group, Inc.
Meeting Date: 06/27/2025 Country: Japan Ticker: 8316
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: J7771X109
Shares Voted: 21,600
Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY 62
2.1 Elect Director Takashima, Mgmt For
Makoto
2.2 Elect Director Nakashima, Toru Mgmt Against
2.3 Elect Director Kudo, Teiko Mgmt For
2.4 Elect Director Anchi, Kazuyuki Mgmt For



Sumitomo Mitsui Financial Group, Inc.

Proposal Vote
Number Proposal Text Proponent Instruction
2.5 Elect Director Isshiki, Toshihiro Mgmt For
2.6 Elect Director Matsugasaki, Mgmt For
Honami
2.7 Elect Director Kadonaga, Mgmt For
Sonosuke
2.8 Elect Director Sawada, Jun Mgmt For
2.9 Elect Director Goto, Yoriko Mgmt For
2.10 Elect Director Teshirogi, Isao Mgmt Against
2.11 Elect Director Takashima, Mgmt For
Norimitsu
2.12 Elect Director Charles D. Lake Mgmt For
I
2.13 Elect Director Jenifer Rogers Mgmt For
3 Amend Articles to Add SH For
Provision on Disclosure of
Financial Risk Audit by Audit
Committee
4 Amend Articles to Add SH For
Provision on Assessment of
Clients' Climate Change
Transition Plans
5 Approve Alternate Final SH Against
Dividend of JPY 70 per Share
Suzuki Motor Corp.
Meeting Date: 06/27/2025 Country: Japan Ticker: 7269
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: 178529138
Shares Voted: 60,900
Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY 21
2.1 Elect Director Suzuki, Toshihiro Mgmt Against
2.2 Elect Director Ishii, Naomi Mgmt For
2.3 Elect Director Kato, Katsuhiro Mgmt For
2.4 Elect Director Okajima, Aritaka Mgmt For
2.5 Elect Director Muramatsu, Mgmt For
Eiichi
2.6 Elect Director Domichi, Hideaki Mgmt For
2.7 Elect Director Egusa, Shun Mgmt For



Suzuki Motor Corp.

Proposal Vote
Number Proposal Text Proponent Instruction
2.8 Elect Director Takahashi, Mgmt For
Naoko
2.9 Elect Director Aoyama, Asako Mgmt For
3 Approve Compensation Ceiling Mgmt For
for Directors
4 Approve Restricted Stock Plan Mgmt For
5 Approve Compensation Ceiling Mgmt For
for Statutory Auditors
6 Appoint Mgmt For
PricewaterhouseCoopers Japan
LLC as New External Audit Firm
Sysmex Corp.
Meeting Date: 06/27/2025 Country: Japan
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: J7864H102
Shares Voted: 22,700
Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY 17
2.1 Elect Director Ietsugu, Hisashi Mgmt For
2.2 Elect Director Asano, Kaoru Mgmt For
2.3 Elect Director Tachibana, Kenji Mgmt For
2.4 Elect Director Matsui, Iwane Mgmt For
2.5 Elect Director Yoshida, Mgmt For
Tomokazu
2.6 Elect Director Ono, Takashi Mgmt For
2.7 Elect Director Ota, Kazuo Mgmt For
2.8 Elect Director Inoue, Haruo Mgmt For
2.9 Elect Director Fujioka, Yuka Mgmt For
2.10 Elect Director Oshima, Mari Mgmt For
3 Elect Alternate Director and Mgmt For
Audit Committee Member
Fukumoto, Hidekazu
4 Approve Trust-Type Equity Mgmt For

Compensation Plan



Hikari Tsushin, Inc.

Meeting Date: 06/28/2025 Country: Japan Ticker: 9435
Record Date: 03/31/2025 Meeting Type: Annual
Primary Security ID: J1949F108
Shares Voted: 3,400
Proposal Vote
Number Proposal Text Proponent Instruction
1.1 Elect Director Shigeta, Mgmt For
Yasumitsu
1.2 Elect Director Wada, Hideaki Mgmt For
1.3 Elect Director Takahashi, Mgmt For
Masato
1.4 Elect Director Yada, Naoko Mgmt For
1.5 Elect Director Yagishita, Yuki Mgmt For
2.1 Elect Director and Audit Mgmt For
Committee Member Watanabe,
Masataka
2.2 Elect Director and Audit Mgmt For
Committee Member Takano,
Ichiro
2.3 Elect Director and Audit Mgmt For
Committee Member Niimura,
Ken
Asahi Intecc Co., Ltd.
Meeting Date: 09/25/2025 Country: Japan Ticker: 7747
Record Date: 06/30/2025 Meeting Type: Annual
Primary Security ID: J0279C107
Shares Voted: 35,400
Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY
24.23
2.1 Elect Director Miyata, Masahiko Mgmt For
2.2 Elect Director Miyata, Kenji Mgmt For
2.3 Elect Director Nishiuchi, Mgmt For
Makoto
2.4 Elect Director Terai, Yoshinori Mgmt For
2.5 Elect Director Ito, Mizuho Mgmt For
2.6 Elect Director Ishihara, Mgmt For
Kazuhito
2.7 Elect Director Otani, Shinjiro Mgmt For



Asahi Intecc Co., Ltd.

Proposal Vote
Number Proposal Text Proponent Instruction
2.8 Elect Director Kusakari, Mgmt For
Takahiro
2.9 Elect Director Taguchi, Akihiro Mgmt For

Pan Pacific International Holdings Corp.

Meeting Date: 09/26/2025 Country: Japan Ticker: 7532
Record Date: 06/30/2025 Meeting Type: Annual
Primary Security ID: J6352W100
Shares Voted: 25,900
Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY 26
2.1 Elect Director Moriya, Hideki Mgmt For
2.2 Elect Director Suzuki, Kosuke Mgmt For
2.3 Elect Director Sakakibara, Ken Mgmt For
2.4 Elect Director Ishii, Yuji Mgmt For
2.5 Elect Director Nakashima, Mgmt For
Satoshi
2.6 Elect Director Ninomiya, Hitomi Mgmt For
2.7 Elect Director Kubo, Isao Mgmt For
2.8 Elect Director Yasuda, Takao Mgmt For
2.9 Elect Director Yasuda, Yusaku Mgmt For
2.10 Elect Director Yoshida, Naoki Mgmt For
3 Elect Director and Audit Mgmt For
Committee Member Nishitani,
Jumpei
Ryohin Keikaku Co., Ltd.
Meeting Date: 11/23/2025 Country: Japan Ticker: 7453
Record Date: 08/31/2025 Meeting Type: Annual
Primary Security ID: J6571N105
Shares Voted: 19,600
Proposal Vote
Number Proposal Text Proponent Instruction
1 Approve Allocation of Income, Mgmt For
with a Final Dividend of JPY 28
2.1 Elect Director Shimizu, Satoshi Mgmt For



Ryohin Keikaku Co., Ltd.

Proposal Vote
Number Proposal Text Proponent Instruction
2.2 Elect Director Takahashi, Mgmt For
Hirotaka
2.3 Elect Director Miyazawa, Mgmt For
Takahiro
2.4 Elect Director Yokohama, Jun Mgmt For
2.5 Elect Director Yoshikawa, Mgmt For
Atsushi
2.6 Elect Director Ito, Kumi Mgmt For
2.7 Elect Director Kato, Yuriko Mgmt For
2.8 Elect Director Yamazaki, Mgmt For
Mayuka
2.9 Elect Director Higashi, Kazuhiro Mgmt For
3 Appoint Statutory Auditor Mgmt For
Suzuki, Kei
Fast Retailing Co., Ltd.
Meeting Date: 11/27/2025 Country: Japan
Record Date: 08/31/2025 Meeting Type: Annual
Primary Security ID: J1346E100
Shares Voted: 2,200
Proposal Vote
Number Proposal Text Proponent Instruction
1 Amend Articles to Amend Mgmt For
Provisions on Number of
Directors
2.1 Elect Director Yanai, Tadashi Mgmt For
2.2 Elect Director Shintaku, Mgmt For
Masaaki
2.3 Elect Director Ono, Naotake Mgmt For
2.4 Elect Director Kathy Mitsuko Mgmt For
Koll
2.5 Elect Director Kurumado, Joji Mgmt For
2.6 Elect Director Kyoya, Yutaka Mgmt For
2.7 Elect Director Kunibe, Takeshi Mgmt For
2.8 Elect Director Okazaki, Takeshi Mgmt For
2.9 Elect Director Yanai, Kazumi Mgmt For
2.10 Elect Director Yanai, Koji Mgmt For
2.11 Elect Director Tsukagoshi, Mgmt For

Daisuke



Fast Retailing Co., Ltd.

Proposal Vote
Number Proposal Text Proponent Instruction
3 Approve Compensation Ceiling Mgmt For
for Directors and Two Types of
Deep Discount Stock Option
Plans
4 Approve Compensation Ceiling Mgmt For

for Statutory Auditors



